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MEANING OF LOGO

The logo for our Bank comprises of a pair of Green Leaves, a wheel with cogs and Bank’s initials
denoting Bank’s role identity and objective in broad.

il

1.

1il.

1v.

Green Leaves: Alphabetical letter “J” made of two leaves, which denotes Jharkhand. One
smallandone large leaf denotes the growth and also shows our commitment towards Agricultural
Growth ofthe State.

Color Green indicates Natural, Vitality, Prestige and Wealth. Green is a very down to earth
color &so are JRGBians. This colour has a balancing & Harmonising effect along with stability.

Wheel with Cogs in Orange: This mechanical tool indicates continuous movement towards
furtherprogress and growth. This also indicates Bank’s commitment towards further support
in MSME sector & also shows the wheel of economic growth.

Colour Orange used in the cogs of the wheel has been used to symbolize Freshness,
Youthfulness, Energy, Adaptability, Stimulation, Kindness, Ambition, Enthusiasam &
Strength.

White/ Blue at the centre of Wheel and Fonts: White colour signifies Purity, Healing,
Peace, Cleanliness, Enlightenment, Faith & Reliability. Centre of Wheel & Fonts have been
designed inwhite symbolizing all these at all level of functionaries of our Bank, ‘Jharkhand Rajya
Gramin Bank’

Blue is communicative, Trustworthy & Calming Colour signifying Tranquility, Understanding,
Patience, Devotion, Sincerity, Loyality, Honour, Knowledge & Intellect, Depth, Expertise,
Stability, Power and Integrity which our Bank comprises of at every level of functioning. This
also speaks ofSky, which tells us to Think High, Aim High, and Go High, High & High.

Placement of components of the Logo: Bank’s initials placed below the symbol, denotes
the commitment towards shouldering responsibility of integrated economic development of
the state.

Last butnot the least, this logo has not been confined within any bounary. Speaking of openness
& out of the box thinking, denoting foresightness towards unlimited scope for growth and
expansion.The ratio of width to height (1.62) is the Golden Ratio commonly found in nature.

_
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2. 31 9™, 2021 B GH dY & SR IRTTS
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Gha s s)

IfeET

JHARKHAND RAJYA GRAMIN BANK
Zila Parishad Market Complex,
Kutchery Road, Ranchi - 834001 (Jharkhand)

Date: 15-07-2021

Dear Sir,

Secretary, Ministry of Finance
Financial Services Division

Jeevandeep Bhawan
Sansad Marg, New Delhi-110001

In pursuance of the provision of the
RegionalRural Bank Act, 1976 (21) Section 3 (1)
herewith present the following document:

1. The Audited Annual accounts of the
Jharkhand Rajya Gramin Bank for the
period ended 31st March, 2021 (April, 2020
to March 2021) statutory auditor’s report
and

2. The Annual Report on the working of the
Jharkhand Rajya Gramin Bank for the year
ended 31st March, 2021 (April, 2020 to
March, 2021)

Sd/-
(Sunil Vinayak Zode)

Chairman
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From Chairman's Desk

feel privileged and have pleasure in

presenting the 2nd Annual Report
and financial statements of Jharkhand
Rajya Gramin Bank for the financial
year 2020-21. The Jharkhand Rajya
Gramin Bank (JRGB) came into
existence on Ist April 2019 after
amalgamation of erstwhile RRBs,
Vananchal Gramin Bank & Jharkhand
Gramin Bank, in terms of Gazette
Notification no. 454 of Ministry of |
Finance, Department of Financial
Services, Government of India dated
31.01.2019.

JHARKHAND RAJYA GRAMIN
BANK is proud to be an innovative
and progressive Regional Rural Bank
committed to become “Bank of first
choice” for people of Jharkhand. We
aspire to act responsibly with
compassion, to lend the strength of enduring partnership to the growth and development of Jharkhand.

At all 444 branches of JHARKHAND RAJYA GRAMIN BANK, we whole heartedly cater to Customer needs with our
products and services delivered by our genuinely friendly staff members. We take pride in the fact that no other Bank in
the state has got the ample recognition and overwhelming affection of people of Jharkhand in a short span of 02 (two)
years.

Although we are serving the people of Jharkhand since eighties of the last century through erstwhile Jharkhand Gramin
Bank and erstwhile Vananchal Gramin Bank which were subsequently amalgamated and a new entity JHARKHAND
RAJYA GRAMIN BANK came into existence w.e.f 1st April 2019 which is owned by Government of India, the largest
Bank of the country “State Bank of India” and “Government of Jharkhand” with shareholdings in the ratio of 50:35:15
respectively.

With 444 Branches spread across all 24 districts of Jharkhand, we are the 3rd largest Bank in terms of Branch network
behind State Bank of India and Bank of India while we are the market leader in BC operations having 4,289 CSPs strong
BC network with penetration and presence in all the Gram Panchayats in the state. Our Bank is having a strong customer
base of 70.00 Lakh which means 22% of population of Jharkhand is banking with us.

In a short span of two years, we have made all-out efforts to excel in every sphere of Banking Business in the state. JRGB
has been pioneer in the country in the undernoted spheres:

(1)  Appointing SHG members as BC,
(i)  Appointing Bank Sakhis, having financial know-how as Financial Literacy Counsellors,
(iii) Implementation of Fraud Risk Management Solution (FRM Solution),

(iv) Onboarding of CTS Solution on Mobile: JRGB is the first bank to onboard 100% of its branches on CTS clearing
through Mobile CTS Solution.

(v) Cloud based Core Banking Solution (CBS): JRGB became first RRB to migrate CBS to cloud based technology

We whole heartedly participated in PMJIBY, PMSBY & APY, a flagship Social Security Programme of Government of
India and successfully achieved our annual target of PMJIBY & PMSBY with handsome margin during FY 2020-21. We
were ranked all India No. 2 in APY enrollment and were declared winners of all APY Campaigns launched by PFRDA.
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To increase other income, our Branches sourced substantial insurance business of SBI Life & SBI General. During FY
2020-21, JRGB secured No. 1 position under both types of Cross Selling business.

In the year under review, the Bank has registered a net Profit of¥32.02 Crore after making I168.35 Crore provisions for
pension

liabilities. Improvement under all Business parameters has been ensured by imposing effective monitoring and control
system.

The salient features of the performance of the Bank are as under:-

. Total deposits of the Bank stood at ¥8421.41Crore as on 31.03.2021 as against I7588.15 Crore as on 31.03.2020,
registering a growth of 10.98%.

. The total low-cost deposits of the Bank stood at I5410.53 Crore (64.25% of total deposits) as on 31.03.2021 as
against I5046.83 Crore as on March 2020 (66.51% of total deposits) registering YoY growth of 7.21%.

. Gross Loans & Advances outstanding stood at ¥3450.12 Crore as on 31st March 2021 as against ¥3040.50 Crore
as on 31.03.2020, registering YoY growth of 13.47%.

. Business Mix of the Bank stood at ¥11871.53 Crore as on 31st March 2021 as against ¥10628.63 Crore as on
31.03.2020 registering YoY growth of 11.69%.

. Operating profit stood at I287.27 Crore as on 31st March 2021 as against ¥236.09 Crore as on 31.03.2020,
registering YoY growth of 21.7%.

. Gross NPA of the Bank as on 3 1st March 2021 stood at¥317.28 Crore, which is 9.20% of total advances, as against
9.05% as on 31.03.2020

. Business per Branch stood at ¥26.80 Crore as on 31st March 2021 as against 23.99 Crore as on 31.03.2020
registering YoY growth of 11.69%.

. Business per employee stood at I7.38 Crore as on 31st March 2021 as against ¥6.35 Crore as on 31.03.2020
registering YoY growth of 16.22%.

. Provision Coverage Ratio (PCR) as on 31.03.2021 : 52.86%
. Capital Adequacy Ratio (CRAR) as on 31.03.2021 :10.87%

. Return on Asset (ROA) as on 31.03.2021 :0.34%
. New Account Opened (FY 2020-21) : 9,09,875 (Highest by any Bank in the state)
. Credit Linkage of SHGs (FY 2020-21) : 33,156 (Highest by any Bank in the state),

To make Rural Women financially empowered, we, with the help of JSLPS and NABARD, have undertaken SHG Credit
linkage in a big way. During FY 2020-21, Bank provided credit linkage to 33,156 SHGs and having more than 53,000
SHG Bank accounts at the end of the financial year. With financial assistance from NABARD, our FLCs in all the 24
districts, have conducted 1,250 Financial Literacy Camps during FY 2020-21 to spread financial literacy among rural
masses. To uphold our commitment for enhanced lending under production credit, the Bank is having 3,79,026 KCC
accounts in its kitty which is highest in the state.

While presenting the Annual Report, I am sure that with the technological upgradation and motivated workforce the
business level, productivity and profitability of the Bank will improve further.

I heartily acknowledge the valuable contributions, suggestions and support provided by the Board of Directors, Sponsor
Bank (State Bank of India), RBI, NABARD, Government of India and Government of Jharkhand, our valued customers
and untiring efforts of team JRGB.

(Sunil V Zode)

Chairman

_
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folG 91 #USCT | BOARD OF DIRECTORS

(As on 31.03.2021)

it e famae e
37, TEUE T UTHUT ek
Shri Sunil Vinayak Zode
Chairman, Jharkhand Rajya Gramin Bank

wr .J

st feu sa= sit s HAR
Tiad,, favm wfeE, FARETs War I AEIEEF, WRAE ford o, =it
Smt Deepthi Jayaraj Shri Neeraj Kumar

Special Secretary,

Dy. 1M
Government of Jharkhand (Gl

Reserve Bank Of India, Ranchi
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Shri Sanjay Tiwari Shri Vishal Saxena Shri Satya Ranjan Panda
Dy. General Manager, Dy. General Manager Dy. General Manager,

State Bank of India, Mumbai State Bank of India, Patna NABARD. Ranchi
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ADMINISTRATIVE SET UP OF THE BANK

(As on 10.07.2021)

Shri Sunil Vinayak Zode
Chairman, Jharkhand Rajya Gramin Bank

L >

¥

A . J
3t Nrg /AR Tt it 3T H{T AT ot SRS [
(wETSEeR-1) (wETEEER-11) (wETEEgER-11)
Shri Nagendra Kumar Sinha Shri Amal Krishna Aaditya Shri Jagannath Gupta
General Manager-I General Manager-II General Manager-II
(upto 05 July, 2021) (w.e.f. 6 July 2021)

it ITEg T it 3T YT
WETsE (IS, ) RS ( Akl ) T
Shri Shahzad Hassan Shri Arjun Shahi _ J Shri Sanjay Kumar
General Manager - (L.T.) General Manager - Vigilance Shri R.K. Sinha AGM-FI & CS
AGM-Planning, Investment &
Taxation
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Departmental Heads at Head Office, Ranchi
(As on 10.07.2021)

Name of Department Name

Assistant General Manager — Planning, Investment & Taxation Shri R K Sinha
Assistant General Manager — FI & Cross Sellings Shri Sanjay Kumar
Chief Manager — Account Shri Pradip Kumar
Chief Manager — IT Shri R K Singh
Chief Manager — NPA Shri A S Rao

Senior Manager — HR

Shri Nazrul Islam

Senior Manager — Investment & Board Secretariat Shri Anurag Agrawal
Seniror Manager — Credit Shri Kamal Kishor
Law Manager Shri Nitesh Kumar
Regional Managers
(As on 10.07.2021)

S. No. Region Name of Regional Manager

1 Regional Office I - Ranchi Shri M C Paul

2 |Regional Office II - Singhbhum Shri Abhay Kumar

3 Regional Office III - Gumla Shri Sanjay Kumar

4 |Regional Office IV — Palamu Shri Soumitro Bhattacharjee

5  |Regional Office V - Hazaribagh Shri Srikant Katare

6 |Regional Office VI - Giridih Shri Vinoy Kumar Singh

7  |Regional Office VII - Deoghar Shri R S Lal

8 Regional Office VIII - Godda Shri Sunil Kumar Thakur
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(Amt in Lakh of)

2019-20 2020-21
1. | No. of Districts covered 24 24
2. | No. of Branches 443 444
a. Rural 391 391
b. Semi - urban 40 40
c. Urban 12 13
d. Metropolitan 0 0
Ultra-Small Branches 0 0
3. | Total Staff (Excluding Sponsor Bank Staff) 1675 1608
Of which Officers. 769 762
4. | Deposits 758815 842141
Growth % 7.35% 10.98%
5. | Borrowing Outstanding 12198 93793
6. | Gross Loan & Adv. Outstanding 304050 345012
Growth % 10.76% 13.47%
Of 6 above, loans of Priority Sector 281439 322716
Of 6 above, loans to Non-Target Group 22611 22296
Of 6 above, loans to SC/ST 78183 77877
Of 6 above, loans to SF/MF/Al 182776 199333
Of 6 above, loans to Minorities 29762 23347
7. | CD Ratio 40.07% 40.97%
8. | Investment Outstanding (including Bank Dep.) 491037 641458
SLR investment outstanding 331292 495844
Non SLR investment Outstanding 159745 145614
9. | Average Deposits 711153 787606
Growth % 4.17% 10.75%
10. | Average Borrowings 12608 55450
Growth % 36.27% 339.80%
11. | Average Loans & Advances 279871 329 D
Growth % 7.14% 17.12%
12. | Average Investment 382079 562553
Growth % 2.08% 47.23%
Average SLR investment as % to Av. Deposit 48.94% 47.09%
Average Non-SLR investment as % to Av. Dep. 4.79% 9.44%
13. | Average Working Funds 818148 941362

_
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(Amt in Lakh of %)

| 201920] 202021

C. LOANS ISSUED DURING THE YEAR

15. |Per Branch

2399

14. |Loans issued during the year 128001 259283
Growth % 346.66 188.50
of 14 above, loans to Priority Sector 113406 254163
of 14 above, Loans to Non-Target Group 15432 5120
of 14 above, loans to SC/ST 26728 32376
of 14 above, loans to SE/MF/AL 17297 165340
of 14 above, loans to Minorities 44042 16161

D. PRODUCTIVITY

2680

Per Staff (including office attendants)

635

738

E. RECOVERY PERFORMANCE

. ASSET CLASSIFICATION (LOANS & ADVANCES)
19. |a) Standard

16. |Total
Demand 163887 269433
Recovery 102171 217586
Overdues 61716 51847
Recovery % (June Position) 62.34% 80.76%
17. |Farm Sector
Demand 117675 191297
Recovery 69942 166459
Overdues 47733 24838
Recovery % (June Position) 59.44% 87.02%
18. |Non-Farm Sector
Demand 46212 78136
Recovery 32229 51127
Overdues 13983 27009
Recovery % (June Position) 69.74% 65.43%

200672 313284

b) Sub-standard 12182 14189

c) Doubtful 14415 16730

d) Loss 931 809
Total 304050 345012

20. |Loans issued during the year 128901 259283

_
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(Amt in Lakh of%)

2019-20 2020-21

21. |Interest paid on

a) Deposits 33842 35287

b) Borrowings 880 2728
22. |Salary 12610 12736
23. |Other Operating Expenses 4207 5047
24. |Provision made during the year

a) Againstloans & Advances 0 100

b) Other provision 19442 25425
25. |Interest received on

a) Loans & Advances 26336 30405

b) Current Account with BOI & RBI

¢) SLRinvestment/ TDR with Banks/Other approved securities 30954 33194
26. |Misc. Income 17859 20402
27. |Profit/ Loss 4167 3202
28. | Share capital Deposit Received Nil Nil
29. |DICGC

a) Claims Settled-Cumulative

b) Claims received but pending adjustment

c) Claims pending with the Corporation

30. | Cumulative Provision

a) Against NPA 17778 16772

b) Against tangible assets, frauds etc 224 205.71
31. |Interest Derecognised

a) During the year Nil Nil

b) cumulative Nil Nil
32. |Loans Written off during the year

a) No. of Accounts 7448 2399

b) Amount 1227 1006
33. | Accumulated Losses 0 0
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(Amt in Lakh of%)
Type of Deposit Mar-20 Mar-21 Growth%
Savings Bank 491446 528063 7.45
Current Deposit/ 13237 12990 -1.87
Term Deposit/ 254132 301088 18.48
Total/ 758815 842141 10.98
Average Cost of Deposit/ 4.76% 4.48% (-)0.28%
Per Branch Deposit / 1713 1901 10.97
Per employee (Including sub staff) Deposit 453 524 15.67
(Amt in Lakh of%)
SI. No. Particulars Ason 31.03.2021
1. |CashinHand 3761
2. | Average Cash in Hand 4105
3. | Average cash as % to average deposits 0.52%
4. |Balance with RBI 29784
5. |Balance with other Bank 112241
(Amt in Lakh of)
SI. No. Particulars Total Amt. SLR Non-SLR
1. |InTerm deposit A/c Money at call 107065 107065
2. | Other Investment /
a. In Govt. Securities/ 495844 495844 0
b. In other Securities/ 38549 0 38549
Total 641458 495844 145614
(Amt in Lakh of<)
LOANS & ADVANCES 31.03.2020 31.03.2021
. Priority Sector A/C Amt. A/C. Amt.
1. Agriculture & Allied Activities 413270 211254 434366 245134
28 MSME 41189 52332 40487 51608
Other Priority Sector 8399 17853 7613 25974
Total Priority Sector/ 462858 281439 482466 322716
Total Non-Priority Sector/ 13131 22611 14094 22296
Grand total 475989 304050 496560 345012
Out of which (under Priority sector)
Small Road Transport operators 4598 7574 5341 8746
Housing Loan 1346 10481 1787 15582
Education Loan 636 2091 485 1646

—
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Ason 31.03.2021

(Amt in Lakh of<)

Standard Assets 313284 867
Sub Standard Assets 14189 1419
Doubtful Assets 16730 8373
Loss Assets 809 809
Additional Provision 0 6182
TOTAL 345012 17650

(Amt in Lakh of<)

NPA at the beginning of the year 29611 27528
Recovery against NPA 13996 9501
Addition 11913 13701
NPA at the end of the year 27528 31728
Net NPA 9686 14892
Net NPA % 3.38% 4.54%
(Amt in Lakh of<)

L. Interest Income from advances 26336 30405
g. Interest on investment (Including Bank Balance) 30954 33193
3. Income from non-fund business 17859 20402
Total 75149 84000

Amt. in Lakh.

L. Interest on Deposit 33843 35287
] Interest on Borrowings 42 27
3. Other Expenses 838 2177
Total 34723 37491
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Ason 31.03.2021
(Amt in Lakh of )

1. |Share capital 24767
Share capital Deposit 0

2. |Deposits 842141
(i) Demand 541053

(ii) Term 301088

3. |Borrowing 93793
(i) NABARD O/S 92445

(ii) Sponsor Bank O/S 0

(iii) Others 1348

4. |Loans & Advances 345012
(i) Priority Sector 322716

(ii) Non-Priority Sector 22296

5. |Loans issued during the year 259283
(i) Priority Sector 254163

(ii) Non-Priority Sector 5120

6. |CD Ratio 40.97%

7. |Recovery Percentage 80.76%
8. |Investments 534393

(i) SLR 495844

(i) Non-SLR 38549

9. |Profit & Loss for the year 3202

10. |Accumulated Losses 0

11. |Per branch Business 2680

12. |Per Employee Business 738
Amt. in Lakh of%

No. Amt.Sanctioned Amt.Outstanding

Cumulative position oflinked group (Apr. 20 to Mar. 21) 50709 56380 45802

Out of which women group 50709 56380 45802

—
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CONSTITUTION OF DEPOSITS CONSTITUTION OF ADVANCE
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1.  gaara gfieEr

d% 1 31.03.2021% Hl AGAT 11871.53 HRIS H
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10628.63 HIs dd Ugal faar 2| ufaera ¥ gfg
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2. o™ fagayor
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JHARKHAND RAJYA GRAMIN BANK
Head Office: Ranchi
Jharkhand

DIRECTOR’S REPORT

In terms of Section 20 of the Regional Rural Bank
Act 1976, the Board of Directors have immense
pleasure in presenting the 2" Annual Report and
Profit & LossAccounts of the Bank for the year ended
31*March2021.

The Jharkhand Rajya Gramin Bank (JRGB) came
into existence on 1* April 2019 after amalgamation
of erstwhile RRBs, Vananchal Gramin Bank&
Jharkhand Gramin Bank, in terms of Gazette
Notification no. 454 of Ministry of Finance,
Department of Financial Services, Government of
India dated 31.01.2019. This Bank (JRGB) is
sponsored by the largest Bank ofcountry “State Bank
of India”.

AREA OF OPERATION & BRANCH NETWORK

The Bank has 08 Regional offices & 444 branches,
spread in all 24 districts of Jharkhand covering each
Block of Jharkhand State. Branch network of the
Bankis third largest in the State after State Bank of
India &Bank of India. All these branches are on CBS
platform and equipped with other facilities such as
RTGS/NEFT/ DBT along with Mobile Banking
services. The Bank is catering the need of 70 lacs
account holders which is approximately 13% of the
total population of Jharkhand, mostly rural folks
residing in remotest part of the state.In addition to
this the Bank is also having more than 3000 active
CSP/BC points and 24 Financial Literacy Centre.
The Bank is pioneer in the state in appointingwomen
SHG members as BC agents.

1. Business Review

The Bank’s business has registered a growth of
%1242.88 Crore to reach I11871.53 Crore as on
31.03.2021 as against I10628.63 Crore as on
31.03.2020. In percentage terms growth has been
registered 11.69%.

2.  Profit Analysis

The Bank has registered a net Profit 0ofI32.02 Crore as
on31.03.2021 as againstI41.67 Crore as on 31.03.2020.
The Bank has shown this profit after making
%168.35 Crore provision for pension liabilities.
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1.  Capital & Reserves Authorized Capital

In terms of Regional Rural Bank (Amendment Act)
2015, Authorized capital of the Bank is 200,00,00,000
Equity Shares of ¥10/- each aggregating to I2000
Crores.

2.  Capital & Reserves

As on 31.03.2021 Paid up Share capital of the Bank
stood at¥247.67 Crore contributed by Govt. of India
(50%), Bank of India (Sponsor Bank) (35%) and
Govt. of Jharkhand (15%). The Reserve increased
by %32.02 Crore.

(Amt in ¥ Crore)
Capital 2019-20 2020-21
1 Tier-I
a. Paid up Capital 247.67 247.67
b. Share Capital Deposit 0 0
c. Statutory Reserves & Surplus 28.26 60.28
d. Capital Reserves 9.94 9.94
e. Other Reserves 55.78 55.78
f. Spl. Reserve u/s 36(1)(Viii) of income Tax act 1961
g. Surplus in P&L
Total reserves (b+c+d+e+ f+g) 93.98 126.00
Total Tier-1 Capital 341.65 373.67
2 Tier-1I
a. Undisclosed Reserves
b. Revaluation Reserves
c. General Provisions & Reserves 13.57 13.57
d. Investment fluctuations Reserves / Fund 24.34 24.34
e. Tier II Perpetual Bonds 5.15 5.15
Total Tier-II Capital 43.07 43.06
Grand Total (Tier I + Tier IT) 384.71 416.73
Differed Tax Assets 1.28 1.21
Net Total (Tier I + Tier II) 383.43 415.52
3. a. Adjusted value of funded risk assets i.e., balance sheet items 3371.18 3751.60
:)t.e Ii‘;;lmsted value of non- funded risk assets i.e., balance sheet 12.41 79 63
c.a+b 3383.59 3824.22
d. Percentage of Capital (Tier-I + Tier II) to Risk Weighted Assets 11.33% 10.87%
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5.  Deposits

Deposit as on 31.03.2021 stood at I8421.41 Crore
with a growth of 10.98% over 31.03.2020. Out of
Total Deposit CASA Deposit constitutes 64.25%.

Amt. in I Lakh.
Type of Deposit Mar-20 Mar-21 Growth %

Savings Bank / 491446 528063 7.45

Term Deposit / 254132 301088 18.48

Total / 758815 842141 10.98

Average Cost of Deposit / 4.76 4.48 (-0.28)

Per Branch Deposit / 1713 1901 10.98

Per employee (Including sub staff) Depsoit / 453 524 15.67
6. <Ib<dl Ud 9l W gAY 3.  Cash and Balance with Bank

qY 2020—21 B 3id F gTRT TPhal UG 3iFd bl
CARCERYI er| fagvor & giRd aiag
6], STHT B gfaerd # e <ET)

Cash held by the Bank at the end of the Financial
year 2020-21 as well as average cash during the year
are as under. Details also include average cash as
percentage to average deposit.

Amt. in I Lakh.
S1.No. Particulars As on 31.03.2021
1 Cash in Hand 3761
2 Average Cash in Hand 4105
3 Average cash as % to average deposits 0.52
4 Balance with RBI 29784
5 Balance with other Bank 112241
3. IGCE 4. Investments
¥ B Dol BN 14E5r =T, Sl The total investment of the Bank is ¥ 641458 Lakh
3| oo \irl'HT 3 ' § PRIeT P e aomT as detailed below. Total investment is 76.17% of the

a¥ ¥ 76.71 yfcrerd XeT| e W iR iy
e Jusd gRT gAled [Faer i & R
d @ e afffe grRT o S g |

WW%?W?WW
ST AT foraer 1 - A B
Fee A B

5
%

total deposit. Investment related decisions are taken
by the Investment Committee of the Bank in
accordance with the board approved Investment
Policy of the Bank.

Investments held by Bank are classified under “Held
to maturity”, “Available for Sale” and “Held for
Trading” category as per Reserve Bank of India
guidelines.
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Amt. in ¥ Lakh.
Particulars Total Amt. SLR Non-SLR
1  |InTerm deposit A/c Money at call 107065 107065
2 Other Investment /
a. In Govt. Securities / 495844 495844 0
b. In other Securities / 38548 0 38548
Total 641458 495844 145614

8. YT Uq IJYH

8. Loans and Advances

31 979 2021 & AR db T BT SFdR gifTpRey  Sectoral distribution of Bank loans and advances on
IHR AT B AMYUR R 1 a7 <7 &1 2 outstanding basis is shown as on 31st March 2021.
Amt. in ¥ Lakh.
LOANS & ADVANCES 31.03.2020 31.03.2021
Priority Sector
1 |Agriculture & Allied activities 413270 211254 434366 245134
2 MSME 41189 52332 40487 51608
3 | Other Priority Sector 8399 17853 7613 25974
Total Priority sector / 462858 281439 482466 322716
Total Non-Priority sector / 13131 22611 14094 22296
Grand Total 475989 304050 496560 345012
out of which (under Priority sector)
Small Road Transport operators 4598 7574 5341 8746
Housing Loan 1691 11417 1787 15582
Education Loan 636 2091 485 1646

9. ydAfd=a

PR Yol &1 gig H gAdT go red qAdm
T & | SHANT qRIaTY } I B T yrior
oo & & qAfda o gler o axa €
31.03.2021 Bl AR URT IHTAT A9 5. 92445 T
o7 | SHD AT §H9 T4 HIUB.SL¥L, UH.UH.
A UHE I, THTATH L. R TH.0H.B.UH.SI.
A ol =g ORI W Mt 5. 1348 ORI @I
YA OTed BT € 1 31.03.2021 BT FAR §% g
U @l gAfdT ©. 93793 ARI AT | §AY YAfad
IRl BT /T BT IR BT T WA

fifer foar &

10. 9REURT &1 IFffHRor U9 yraum=

IR Red d & Fcengar da 9 uREufy
BT GBIV Ud UTae Tl AFGS] © 3Taid
oI 31.03.2021 & MR R Fr=AferRaa sof #
IRFART BT q¥ffepd gd wraen= fHar T |

9. Refinance

Refinance plays a major role in enhancement of
working funds of the Bank. We mainly avail
refinance from NABARD. As on 31.03.2021
outstanding balance of NABARD refinance was
392445 Lakh. In addition to this we have also
received refinance from other agencies like
NBCFDC, NSTFDC, NHFDC & NSKFDC to the
tune of 1348 Lakh. Total refinance availed by our
Bank as on 31.03.2021 was 93793 Lakh. We have
ensured timely repayment of all the dues to refinance
agencies.

10. Asset Classification and Provisioning

The Bank has classified its assets as per RBI
guidelines and as on 31.03.2021 following provisions
were made in different categories.

_
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As on 31.03.2021 Amt. in ¥ Lakh

Standard Assets 313284 867
Sub Standard Assets 14189 1419
Doubtful Assets 16730 8373
Loss Assets 809 809
Additional Provision - 6182

TOTAL 345012 17650

11. dfery e @ faeg grasm=

g% 7 100 UfIET %. 3012 TG & IFSId AT
& fIog 96 & FOAMER . 3012 @G &1
graurE faxig a9 2020-21 & forw fbar 2|

12. Igucsd IRYURT g§e

FHRT $I UrEdl — 3Ulad UREURT &1
geed

9% & AgcTad URFURT # B. 42 BRIS B gy
g% ©, ® PR 31 A 2020 & 3. 275.28
RIS DI JoIT H AJcdrad YRFURT 31 A 2021
BT %, 317.28 BRIS 8 Tg | U & AER W
JrgcaTed gREURT # 15 3fdl &1 gfg © 1fq 31
A 2020 @ 9.05 U &I o= § 31 A 2021
BT gedTEd IRHURT 9.20 TR &1 T8 2| Yg
WW(@@aﬁﬂfﬁqﬁmﬁ)ﬁws
Ufierd | 9edR 4.54 YRR W UD TS | INHS!
¥, T UG D IRHURT 5. 96.86 PRI U qGHY
%, 148.92 BRIS B s © | 41 0T H Srgearasd
aR¥ufy # gfg g3 2|

IUIGD URFURT S $H S BI S
U™

e rferferas

q¥ 2020—21 & SR, B ARATH & ded
172 07 @Tdl, IR 3. 18.17 IS H HRAG YO
P T TAT TRBAT AT & T8 119 W1l
] B, 8.02 BRIS Bl gv< HRAT TAT| 31 &
2021 B B. 10.15 BRIS AY P A1 53 WA g

83U % |

11. Provision against Doubtful Investment

The Bank has made 100% provision of ¥3012 Lakh
against Non-Performing Investment of I3012 Lakh
during financial year 2020-21, as per extant
guidelines.

12. NPA Management
Asset Quality — Management of NPA

The Non-Performing Assets have increased by I42
Crore from %275.28 Crore as on 31st March 2020 to
3317.28 Crore as on 31st March 2021. Gross NPA in
percentage terms has increased by 15 basis points
1.e. from 9.05% as on 31st March 2020 to 9.20% as
on 31st March 2021. Net NPAs (as % age to net
advances) has increased from 3.38% to 4.54%. In
absolute terms, net NPAs increased from 96.86
Crore to ¥148.92 Crore. The GNPAs has increased
in all segments.

NPA REDUCTION THROUGH LEGAL
RECOURSE

SARFAESI Act

During the year 2020-21, action was initiated in 172
loan accounts under SARFAESI Act involving
amount of 18.17 Crore and 119 accounts under
SARFAESI were closed involving ¥8.02 Crore. 53
accounts pending as on 31st March 2021 with
outstanding balance of %10.15 Crore.

—
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DRT

Amount 0f%0.79 Crore was recovered in DRT cases
during the year 2020-21. 10 cases are pending with
outstanding amount 0f33.01 Crore as on 31.03.2021.

Certificate Cases

4749 Certificate cases were pending for disposal at
various Centres of the State as on 31.03.2020
involving amount of ¥11.98 Crore. During the year
2020-21, 171 fresh cases were filed with amount of
%1.52 Crore and 1058 cases were disposed. As on
31.03.2021, 3862 cases are pending involving
amount of ¥32.14 Crore.

Lok Adalat

During the year 2020-21, 659 cases were settled
through Lok Adalats in which NPA recovery was
made for %3.81 Crore.

Compromise Settlements

Bank has recovered huge amounts of NPAs during
the year 2020-21 under compromise settlements
which are overdue for several years and where
sufficient provisions are available. Comparative
position for the year 2019-20 & 2020-21is given as
under:

JorTe Refr AR 2

Particulars 2019-20 2020-21
No. of Accounts 6714 2399
Amt. Recovered 227.97 Crore 327.72 Crore

13. arffe o1 IIoAT & dad US|

99 202021 & o §& 7 e For Jo=T B
T8d 67.05 UfAerd goic 9 foam 2 |

14. TUAIINRUAUH. & dad 9Y<Ii+

IRGUS 5T H AR 9 o UAIMRUATH. & dad
Taifde SUAfes urd &) 2 |

15.  fa<ig 99 2020—21 & ERM, 9 = fFr=ferlRad
A7 IS did fhU & — "SReid Mes o+
TP TACES Aol & folv vauHs g¥er
wfee SRl U3F o9 W 3R 89
o B /CTsdd Wi 819 ol |
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13. Performance under Annual Credit Plan

Bank achieved 67.05% of the budget under Annual
credit plan for the year 2020-21.

14. Performance under NRLM

As per SLBC data achievement of the Bank during
2020-21 under NRLM was highest in the State of
Jharkhand.

15. During the Financial Year 2020-21, Bank has
launched following new products - 'JRGB Gold
Loan Scheme' 'SME Insta Credit for SHG
members' 'JRGB Pension Loan Scheme' and
'Home Loan Scheme/Tribal Plus Home Loan'.
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16. FU @I AT

. 269433 G BT HIT B Aog o9 7 9. 217586
g Iell B 8 Sl 80.76 TR T |

17. 3Ifota 3ma

2019—20 3R 202021 & SRM Ao I BT
faRoT freTgaR 2|

16. Recovery of Loans

Against demand of 269433 lakh, Bank has
recovered 217586 lac which is 80.76%.

17. Income Earned

Details of Income earned during 2019-20 and
2020-21 are as follow.

Amt. in ¥ Lakh

2019-20 202-21

1.Interest Income from advances 26336 30405

2. Interest on investment (Including Bank Balance) 30954 33193

3. Income from non-fund business 17859 20402
Total 75149 84000

18. TSl 3N I I

2019—20 3R 2020—21% TRME BAR db gRI
faf=1 S & forg Ry v et AR 2|

18. Interest & Other Expenditure

Interest paid for different purpose by our Bank
during 2019-20 and 2020-21 are as follows.

2019-20 2020-21

1. Interest on Deposits 33843 35287
2. Interest on Borrowings 42 27
3. Other Expenses 838 277

Total 34723 37491

19. RIFIARYI g a7 (STAHR Y159 dafren)

TAR b 7 SRIHR UIs< HBfIoH Bl ORI 2 |
TS IR IRETRI & S | UTe =TS IR 2IRET
FrITTI gRT emErell &l AU U 15 &7 fdawor
ferfalRad 2 | v erafe gRT S| &R areit
BT I N U4 AH A THH prafed gRT
RN A UTd &A1l BT faavor fA=forfRad 2 |

19. Transfer Price Mechanism

Our Bank has adopted Transfer Price mechanism.
Following are the details of interest paid by Head
Office to Branches on deposits and interest received
from branches in advances.

Amt. in ¥ Lakh

Items

Interest paid to Branches

53010

Interest received from branches

13714

20. SIUdl / THIAIY & ded SUdf

¥ 2020—21 H SLUYL /TAINY, & UGl &
T8d B8R 9% &I SUAT 39 UbR T |

20. Achievement under DAP/MOU

Our Bank’s achievement in respect of DAP/MOU
commitments in the year 2020-21 are as under:

N
(@)
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(Amt. in< Lakh)  ason 31.3.2021

Target Achievement
1 |Share capital 24767
Share capital Deposit 0
2 | Deposits 849871 842141
(i)Demand 573748 541053
(ii) Term 276123 301088
3 |Borrowing 93793
(i) NABARD ofs 92445
(ii) Sponsor Bank O/S -
(iii) Others 1348
4 |Loans & Advances 3466117 345012
(i) Priority Sector 259963 322716
(ii) Non-Priority Sector 22296
5 |Loans issued during the year 259283
(i) Priority Sector 254163
(ii) Non-Priority Sector 5120
6 |CD Ratio 40.97%
7 |Recovery Percentage 80.76%
8 |Investments 534393
(i) SLR 495844
(ii)Non-SLR 38549
9 |Profit & Loss for the year 10500 3202
10 | Accumulated Losses 0 0
11 |Per branch Business 2680
12 |Per Employee Business 714 738

21. fo<iig GreRar &<

AR 9% & U9 FHof 24 fRG FERAT s ©
e AEd ¥ B4 SREUS Yo B HEK 24
f7ett @1 sreeIfed R I& ¢ |

o= a9 2020—21 & SR I & gAD Tl
AR 9 foRig aerar wElRE g’ @
1250 “fOi  AERAT BRISGH’ Aholdl Jdd

AT fpam T |
22. @Y Gl 9z

gﬁmw$aﬁ%mwﬁﬁmﬂﬂw
I

21. Financial Literacy Centers (FLCs)

The Bank is having 24 Financial Literacy Centres
(FLCs), covering all 24 districts of Jharkhand.

During Financial year 2020-21, 1250 Financial
Literacy Programmes were conducted by these
FLCs across Jharkhand.

22. Self-Help Groups

Performance of Bank under SHG is as under:

No Amt.Sanctioned Amt.Outstanding

Cumulative position of linked group (As on 31.03.2021)

50709 56380 45802

Out of which women group

50709 56380 45802

_
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23. YTAMNGAr 83 SR YA 9

TRA I91d 9 & HAREY URYF 4. RBI2015-
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24. fq=1 golt gaqar

.38, A% - Iaa & a9 § o<y gy
2020—21 Eﬁuﬁwﬁé‘r%ﬁﬁﬁ?ﬁﬁrﬂwﬁﬂé—d
foig a¥ § ged 9910 WM 3R 1045 FRIS B
qIYh 6T & famg 13.68 PRIS BT JIA fHaT |
qif¥es e BT 130.91 URATTT BT SR UT BR
d% STIdH MD (GB & S) - SBI & foIv =afad
g 2| TR 9% & Ufd 8319 AT MD (GB &
S)—SBI & folt TAMT gU STafd U &3 braferd
GM (RRB) & forg =afa g 2|

T 1318, SIFRd: B4R 9% A foxiig a9 2020—21
H % 678 PIS © dINd e & Awg o. 10.75
RIS BT YID U B H 9RAT e db gRI
graford Sl & UTOT 9 § uger eI
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TE.dI3s. R[gad ®s: s9R 4% o fa<i 9y
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23. Priority Sector Lending Certificates

As per RBI Master Circular No. RBI/2015-16/366
FIDD.CO. Plan. BC 23/04.09.01 /2015-16 dated
April 07, 2016 of PSLC, trading on e- Kuber portal
is an ongoing process. All traded PSLCs will expire
by March 31st and will not be valid beyond the
reporting date (March 31st), irrespective of the date
it was first sold.

As per our Credit Policy on trading in "Priority
Sector Lending Certificates"
of Small & Marginal farmers Agri lendings under
Priority Sector to the tune of ¥1525 Crore and
purchased PSLC General to the tune of I1000 Crore
during Financial Year 2020-21. Our Bank has earned
substantial income of I2035.00 Lakh in this
Financial Year 2020-21.

, we have sold surplus

While trading under PSLC our Bank has maintained
Minimum Statutory requirement in Priority sector as
well as in all sub-sectors as per RBI Guidelines.

24. Non Fund Business

SBI Life: Our Bank remained at No. 1 position
among all RRBs sponsord by SBI right from
beginning of the FY 2020-21 and achieved YTD to
the tune of 13.68 Cr against annual target of 10.45
Cr. By achieving 130.91% of our annual target the
Bank qualified for the highest MD (GB & S) —
SBI Club. Five Regions of our Bank qualified for
the MD (GB & S) — SBI Club while 01 Region in
GM (RRB) Club.

SBI General: Our Bank achieved No. 1 position
among all the RRBs sponsored by SBI in achieving
YTD of X10.75 Crore against an annual target of
6.78 Crore in FY 2020-21 which is 158.55%
achievement against the allocated target.

SBI Mutual Fund: Our Bank succeeded in sourcing
of SBIMF business of%1.55 Crore in as many as 638
SIPs amounting 0.9 Crore and 84 Lump-sum
amounting I1.46 Crore. 120 Branches actively
participated in sourcing of SBIMF Business. Our
Bank ranked 3rd among all SBI Sponsord RRBs in
sourcing of SBI MF Business during FY 2020-21.

27
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25. Banks Performance under different social
security schemes. During 2020-21, the Bank
surpassed all the targets set for different Social
Security Schemes of Government of India with a
handsome margin. Our bank ranked 2nd among all
Banks in India under APY enrollments. The Bank
has outperformed in all the 14 campaigns launched
by PFRDA under APY during financial year 2020-
21.

Social Security Schemes

Target for (2020-21)

Achievement during FY (2020-21)

APY 26,520 52,923
PMJJBY 90,896 1,35,802
PMSBY 2,27,240 1,64,843
26. fo< gom@e™= 26. Financial Inclusion

9T R ded affd grT smdfed ot 984
SUHar &A1 U9 arsi @l
AR §6 T 3311 d AT
& HEIH I ITesIied BR
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A o 2] 9 B gR
AT § U8l Bl SIb gR
TR 24x7 dfT AW ga=
PR B 2 gwfa, qaifte
T ¥ 6 A B d6
Sile & HHS § 8ART §6
SREUS U9 § HH QI
R fORSHE 21 89ART §&
SRGUS Yo H, IRGTS
wWe  dIgdelige UM
RINIEE I AR G IR ST
dh T dfed B UIAled BT b AH H
SR 4% BT & Sfel I FErIdl SRl &
Fegal ‘I 3L T B WY H BRI PR I
2| gfd, g9 do § fharea “do S, I
P G TGP 468 B g © UG SD NI
TH-CT T 2265 OTRG Ufd ATE B AT B
ATShl TALTH, /fhare W FHIfed oF—<d 3
§o db 914 T AR HHITE . 5000,/ — A
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All the 948 SSAs & 35 Wards allocated to our Bank
by SLBC have been covered
through 3311 Bank Mitras,
equipped with AEPS and
Rupay card transaction
enabled Micro ATMs and
Kiosks. Bank Mitras are
providing 24x7 Banking
Services at the doorstep of
customers in remote villages.
The Bank
Jharkhand tate in engaging
highest number of Bank
Mitras.

is No. 1 in

Our Bank is pioneer in
Jharkhand State to roll out
Bank Sakhi model with the
help of JSLPS, where, women SHG members are

.t i
T iz
i lb \-&* L Wy

working as BCs. Number of operational Bank Sakhis
in our Bank has increased to 468. Transaction per
month at Bank Sakhi locations has also gone up @
2265 lakh. (per months approximatly) Some of the
Bank Sakhis are earning more than Rs 5000/- per
month as commissions on transactions performed by
them on Micro ATMs/Kiosks.

_
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26. Aadhar Enrolment Centre (AECs)

The Bank is having 44 Aadhar Enrolment Centre
(10% of total Branch Network) across 24 districts of
Jharkhand. All of them are functional and doing
Aadhar related enrolment and updation work as per
UIDAI guidelines.

28. Technology Upgradation

In tandem with Government of India goal of less
cash economy, Jharkhand Rajya Gramin Bank has
introduced and adopted latest IT technologies and
latest digital initiatives for fast and easy access to
Banking products. 90% Branches of the Bank have
been upgraded to 2 mbps latest 4G/RF connectivity.
We are pioneer Bank in Jharkhand to make 100%
branches self reliant for CTS cheque scanning/
clearing. All the 442 branches have been directly
linked to CHI, New Delhi through palm top scanning
android based application and the CTS cheque
proceeds is available on T+1 day across all branches
of JRGB. Various digital products like Mobile
Banking, IMPS, AEPS (Off-us and On-us) have
been made available to our customers. Various other
new age products like UPI, NACH ABPS, MPOS
are also introduced by JRGB. We are also providing
indegeneous RuPay ATM Debit cards which are
operational on NFS ATMs, Merchant-POS and
E-Com. JRGB digital products have empowered its
clientele and have benefitted its customers and
become a safe Banking tool during the COVID-19
Pandemic. We have implemented latest DMARK
and SPF email security features for ensuring better
communication environment for the constituents
and customers. For ensuring data protection, safe
and secure access of database CBS login has been
strengthened by introducing biometric authentication
of the users. Bank has connected all the ROs and HO
through Video Conferrence System and use of
virtual modes has been adopted and especially all
the events like Performance Review, interviews etc
have been shifted on virtual mode.A new product
Fraud Risk Management (FRM) has been introduced
to mitigate and contain cyber frauds using ATMs on
different networks/platforms. Other security features
for safe and secure banking have been introduced
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like ADS, firewall, Centralised Antivirus etc. All the
circulars have been digitized. Online Loan
applications tracking application (AMH application)
has been introduced for ensuring better TAT and
better customer service. There are several new
products and initiatives like online Digital Account
Opening, Insta Account Opening by user through
mobile phones, projects are in the pipeline for
expanding the business and better customer service.
Bank is also going to introduce new edge monitoring
applications like WEBCAS, OTMS and various
others for creating a safe banking environment and
to win customers’s confidence.

29. Human Resources Development
IMPLEMENTATION OF PENSION SCHEME

As per Jharkhand Rajya Gramin Bank (Employees’)
Pension Regulations, 2019, Pension Scheme has
been implemented by the Bank for all the staff who
joined the bank’s service on or before 31-03- 2010.
Presently, 773 eligible retirees and 175 eligible
members of the deceased staff are getting Pension/
family pension.

CONSTITUTION OF JRGB (EMPLOYEES’)
PENSION FUND AND PROVIDENT FUND

Jharkhand Rajya Gramin Bank (Employees’)
Pension Fund and Jharkhand Rajya Gramin Bank
(Employees’) Provident Fund Fund have been
constituted by the Bank w.e.f. 10-07-2019 as per
Jharkhand Rajya Gramin Bank (Employees’)
Pension Regulations, 2019.

INFLEMENTATION OF NATIONAL PENSION
SYSTEME (NPS)

As per Jharkhand Rajya Gramin Bank (Employees’)
Pension Regulations, 2019, NPS has been
implemented for all the staff who joined the bank’s
service on or after 01-04-2010. All the eligible staff
is covered and contribution is being remitted in their
PRAN (PFRDA).

The Bank staff has made contribution to PM CARES
FUND and Chief Minister Care Funds (CM CARES
FUND) R15,68,691 and 15,00,000 on April 15,
2020 for fighting against the CoVID-19 pandemic.
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INTRODUCTION OF UNIFORM ANNUAL
APPRAISAL REPORTING SYSTEM AND
MANDATORY LEARNING SCHEME

The Bank has implemented Uniform Annual
Appraisal Reporting System (AARS) and Mandatory
Learning for all the officers/employees of the bank.
Under the system, different categories of staff have
participated in Test conducted by IBPS and also
motivated to pass listed course of the IIBF, IRDA,
NISM etc.

CONSTITUTIONOFINTERNALCOMPLAINT
COMMITTEE

The Bank has set up an Internal Complaint
Committee for prevention, prohibition and redressal
of complaint regarding sexual harassment of women
at workplace.

MEDICAL INSURANCE SCHEME W.E.F.
01-10-2020

In view to cover the medical expenses of Staff and
their dependent family members, the Bank has
implemented Medical Insurance Scheme for existing
Officers/Employees of the Bank came into force
w.e.f. 01st October, 2019 which has been renewed
on w.e.f. 01st October, 2020.

INSURANCE COVERAGE FOR OFFICERS/
EMPLOYEES IN COVID-19 PANDEMIC

In view of Pandemic COVID-19 Virus crisis, the
Bank has implemented Group Life Insurance scheme
for all staff of the Bank to safeguard the dependent
family members of the staff. Under this scheme, any
employee affected due to the Covid-19 disease/death
due to any reason other than exclusion specified, if
any, while on duty or otherwise, in the event of
death, shall be covered under the scheme for payment
of compensation as under:
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a)  For Supervising Staff Members — Coverage of
< 20.00 Lakhs.

b)  For Clerical and Subordinate Staff Members
— Coverage of Rs 10.00 Lakhs.

TRAINING TO STAFF

The Bank has conducted various training program
for all Officers/Office Assistants at R.O./H.O. level
and in reputed Training Institutes of India. Total 322
staff were provided training in various level.

2020-21

No. of Staff

Name of Institutes Training Centres

1. |SBILD, Ranchi/Deoghar 0
2. |BIRD, Lucknow 6
3. |CAB, Pune 43
4. |SIRD, Ranchi 0
5. |NIRD, Hyderabad 0
6. |[NHB 0
7. INABARD, Bolpur 2
8. |IIBM, Guwhati 86
9. |SBIRD, Kolkata 0
10. | SBIRD, Hyderabad 43
11. | BIRD, Mangaluru 2
12. |OTHERS 133
13. | BIRD, Bolpur 2
14. |RBI Patna 7

Total 322

_




SIIREUS R[5 JATSHIUI Sl b

JHARKHAND RAJYA GRAMIN BANK

30. 3itenfire ey

faig a9 202021 & SR §6 # NeNfre T
ATHSTRIYUT o |
31. 3Imegur vq faderor

ARGTS 5T ITHIUT § & Tod & 918, SiRgH
rgeIfed far w2, S f5 sRgve arir da
faeryarett vd getae arieT §6 @ SRaH wfvad
fe X & 91 99T AT 2| RFIA A B
STATAT, A dfdberor iy 1 S H AT 2|
9% & el Haed & foy, A= =i § Siiem
D B P D ol SUAY HRE (RFIA) TH
Teayol ged | 39 AIfd # SIRew @ &H
IR /Y&Rd B B qADT W Mfde SR fear
AT ® | RFIA Policy H WeIF &raterd /Rod d&
3 SfeAUT/9IRT WHR & gRT o) b 7Y
ReiRa  ufsharg / feenferden &1 srgure foar
T B |

fo=i ad 2020—21 @1 aIffss Sfifse Ao &
FTAR, URIRAT & Hbefv] & Hee H Teg AR
IUAY TR € (PRI dAlhelST & BRI
ST ded | HH @) ¢

875

ANNUAL REPORT
2020-21

@

30. Industrial Relation

During Financial year 2020-21 Industrial Relation at

the bank was harmonious.
31. Audit & Inspection

After formation of Jharkhand Raja Gramin Bank,
the risk Focused Internal Audit Policy was approved
by the Board of Directors of the bank for conducting
internal audit of the Branches after merging the
salient features of Risk Based Internal Audit Policies
of Erstwhile Jharkhand Gramin bank and Risk
Focused Internal Audit Policy of Erstwhile
Vananchal Gramin Bank. Besides RFIA Policy,

Concurrent Audit Policy is also in force in the Bank.

As the factors available for mitigating the risk under
various areas is a vital component for smooth
functioning of the Bank, we have given greater
emphasis on role of mitigating/managing risk apart
recording that, whether the prescribed procedures/
guidelines issued by Head Office/RBI/Government
of India have been complied with in our RFIA
Policy. As per annual audit plan for FY 2020-21,
Target and achievement regarding conduct of audit
of the Branches was as under (Due to Corona

Lockdown, achievement against target low) :

Target ( No. of Branches) for Audit

282

Achievement

225

31.03.2021 &I 90 fedT & fuiRd w9 & If®w
THI TP d€ B D ol PIs Jbelo Hforded
&1 & T ot | Y ufrdeHl B I R §9 @R
& T 1 | sfetur yfddel & JAR AT Dl
ST @ Rerfa =R 2—

No audit report was overdue for closure beyond the
stipulated time of 90 days as on 31.03.2021. All the
reports were closed in time. The position of rating of

the Branch as per the audit reports are as under:

—
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Position as on 31.03.2020 Position as on 31.03.2021
Well Controlled (A+) 03 02
Adequately Controlled (A) 438 440
Moderately Controlled (B) 02 01
Unsatisfactorily Controlled (C ) Nil Nil
Total 443 443

32. YdY 3fbEur

6 & USHT ABEIUT DI YRS §b RO T
dP gRT 3R 3R oY JfRAfH BT 9RT 24 AR THT
JguTerE Sofl & d8d b AT AT qAT ARG
e 96 7 A feifdhd 14.01.2020 & §RT 9 &I
3ideror RUld 24 fadaR 2019 H v— 2ot ye™ o
TS |

33. FETS 3 H&or

d6 @ fom Refa & g durfe e
31.0320 &I dfp fAfgas sfSfawm, 1949 @
gRT 35 (6) & d8d AeTs gRT fhar Tam qe

e gfddes R AT 24 HRA 2021 I
7564 36 & AT "A" ST U g |

34. W Reafa

32. Management Audit

Management Audit of the Bank was carried out by
Sponsor Bank State Bank of India under section 24
of RRB Act and overall compliance category and
Rating marks awarded in Inspection report dated
24-December-2019 to the Bank was awarded
category ratings A- as per letter of SBI dated
14.01.2020.

33. NABARD Inspection

Statutory inspection for financial position of the
Bank as on 31-03-2020 was carried out by NABARD
under section 35(6) of Banking Regulation Act,
1949 and overall compliance category and Rating
marks awarded to the Bank was 75.64 with category
ratings "A" in Inspection report dated
24-February-2021.

34. Staff Position :

Staff Position March 2020 March 2021
1 |Officers deputed from Sponsor Bank 05 05
Officers / Employees of our Bank

2 |Officers 769 758
3 |Clerk Cum Cashier 638 588
4 |Driver Cum Messenger 04 03
5 |Sweeper Cum Messenger 264 249

Total 1680 1603

35. fa<ig arguma

3fd BRI M & 3R, 31.03.2021 BT fAfd=

o= sruma AR € |

35. Financial Ratios

As per average working fund, various financial
ratios as on 31.03.2021 are as under:

_
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FINANCIAL RATIOS AS ON 31.03.2021

2020 2021
Total Average Working Fund in "000" 81814800 94136200
Cost of Deposit 4.76% 4.48%
Cost of Borrowings 6.98% 3.97%
Cost of funds 4.24% 3.98%
Yield on Advances 10.07% 9.90%
Yield on Investment 7.85% 7.44%
Other income 23.77% 23.77%
Returns on fund 9.18% 9.18%
Net Interest Margin 4.94% 4.94%
Transaction cost 2.06% 1.89%
Risk cost (Provisions) 2.38% 2.71%
Net margin before tax 0.51% 0.34%
Net margin after tax 0.51% 0.34%

36. UTE®d 4T 3R Rreral &1 fsares

IRGT, & BT T JH hraeld o AeTdx
T Aolgd A wR yoTred! 2, o+ us afda
FISGICIRINCED | dMT B 3feR,
sﬁéwm ol & ofex, Rraradl &1 fHaro
fhar ST 1 ¥R 9 Wdftd Rrerdi e
foreares |dear farT gRr far Siar 2

Number of Complaints received

Number of Complaints

36. Customers Service & Complaint handling

The Customer Complaints Redressal Mechanism of
our bank is a robust three tier system comprising of
the Branch, Regional Office and the Head Office,
wherein each one is meticulously devoted towards
the cause of redressal of customer grievance within
minimum time frame to maximum of 21 days of
receipt of the complaint. Complaints involving
vigilance angle are dealt by the vigilance Department
of the Bank. The Bank has also put in place
‘Customer Grievances Redressal Policy.

Number of Complaints pending

during the FY 2020-21
2P

disposed during the FY 2020-21
218

ason 31.03.2021
01

37. AT B ARSR At

d& 7 W & USudl @I Sd UG
T | FHEd el SRied a1 Rl |
PRI & 39 H AT b 2 | U driterd |
HAST Al @ foly qr2a yage, faxig |AEyor
DI D AlD G ALBRT & Y H AN
T T B | G AT FEWEYdH, G T
Ul BT UM ofdid @ forg g edieiy
TSI & M9 ¥ I fdar = 7 |

Number of RTT applications

Number of RTI applications

37. Right to Information Act

The Bank has designated all the Regional Managers
as Central Public Information Officers for the RTI
matters related to concerned Regional office or
branches under their administrative control. The
Chief Manager-FI has been designated as Central
Public Information Officer for the matters related to
Head office. Further, the General Manager-IT has
been designated as First Appellate Authority for the
first appeals arising out of the decisions of all the
CPIOs of the Bank.

Number of RTI applications

received during the FY 2020-21 dis- posed during the FY 2020-21

100

100

pending as on 31.03.2021
Nil

—
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Name of Directors

Number of Meetings
attended in Financial
year 2020-21

Board

S.N. Meeting h]/)[at:izfr

Number eceting

1 7 5/5/2020
2 8 6/17/2020
3 9 7/10/2020
4 10 8/13/2020

5 11 10/14/2020

6 12 1/12/2021
7 Special 1/29/2021

8 Special 2/8/2021
13 3/19/2021

Shri Sunil.V.Zode 7
Chairman JRGB

Smt. Deepthi Jayaraj 3
Special secretary, Govt. of Jharkhand

Shri Neeraj Kumar 7
DGM, RBI, Ranchi

Shri Prakash Chandra Dash )
DGM, NABARD, Ranchi

Shri Satya Ranjan Panda 6
DGM, NABARD, Ranchi

Shri Sanjay Tiwari 6
DGM, SBI, Mumbai

Shri Vishal Saxena 7

DGM, SBI, Patna

_
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38. Meeting of the Board of Directors

During the year, 09 meetings of the Board were
convened. Bank’s working was critically examined
and good number of policies to improve the same
was framed.
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branches and Head Office.

The Board of Directors of the Bank extends sincere
thanks to the staff members of the Bank for putting
in their best efforts in increasing business volume &
profitability of the Bank.

For & on behalf of Board of Directors.
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Aifdaféid con aleid
STATUTORY AUDITORS

CENTRALAUDITORS
AGARWAL RAMESH K & COMPANY

JUATA I & TS RUAT

BRANCH AUDITORS
AGARWAL MAHESH K & COMPANY D.AN.S.PARK. & COMPANY
AYSTA Al & TS Hl SLTHTE MR E. TS HHA]
PRABHAT & COMPANY P K BARMAN & COMPANY
YO TS HEIA! .. 999 TS HE
RKGSLV & COMPANY GSAP & COMPANY
AR & St TH TA of TS hHl STLEE. T, T his!
ANJALI JAIN & COMPANY SARAS & COMPANY
AMOL & ASSOCIATES S N RAJARHIA & COMPANY
SUMAN JEJANI & ASSOCIATES V G RAWAL & COMPANY
GHT SIS TS TEifae™ g, e TS HE
DUTTA P KUMAR & ASSOCIATES D JHA & ASSOCIATES
T 0 HER TS TEIfEd 2. = Te THifaued
B C DUTTA & COMPANY PRSN & COMPANY
T S U S TIRUHEA UE Het
PANKAJ TAYAL & ASSOCIATES
TYohs T U THITae™
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AGARWAL RAMESH K. & CO. S Pl Pl
CHARTERED ACCOUNTANTS Phone: 0657-2321241, 9835433205
E-mail: ag_ca60@rediffmail.com
The Share holders
Jharkband Rajya Gramin Bank
Ranchi
Opinion

1.  We have audited the accompanying Financial Statements of Jharkhand Rajya Gramin Bank, which
comprises the Balance Sheet as at 31% March 2021, and the Statement of Profit and Loss for the
yearthen ended, and notes to financial statements including a summary of significant accounting
policiesand other explanatory information, which are included returns for the year ended on that
date of 30 branches audited by us and 298 branches audited by other statutory branch auditors have
been selectedby the bank in accordance with the guidelines issued to the bank by National Bank of
Agriculture and Rural development (NABARD)/RBI. The Financial Statements of 115 branches which
have not been subject to audit are also included in the Balance Sheet and Statement of Profit and
Loss. These unaudited branches account for 24.99% of Advances and 27.94% of Deposits, 12.20%
of Interest Income and 25.98% of Interest Expenses.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Banking Regulation. Act,1949,
in the manner so required for Bank and are in conformity with the accounting principles generally
accepted in India and give:

a. True and fair view in case of Balance Sheet, of the state and affairs of the Bank as at 31st March 2021.

b.  True balance of Profit in case of Profit & Loss account for the year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIL Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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4.  Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements.

The Bank's management is responsible with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Bank in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards issued by ICAI, and provisions of section 29 of the Banking Regulation Act, 1949 and
circulars and guidelines issued by the Reserve Bank of India (RBI)/NABARD from time to time.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimate that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Bank or to
cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the audit of the Financial Statements,

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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. Report that the audit at branch level is not be able to conclude on the appropriateness of management's
use of the going concern basis of accounting and, based on the audit evidence obtained at branch,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank's ability to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

6. Other Matter

6.1. We did not audit the financial statement/information of 298 number of branches included in the
financial statement of the Bank whose financial statement/financial information reflect total Assets
of '2050.94 Crore as at 31st March 2021 and total revenue of "207.14 Crore for the year ended on
that date, as considered in the financial statements. The financial statements/information of these
branches have been audited by the branch auditors whose reports have been furnished to us, and in
our opinion in so far as it relates to the amounts and disclosures included in respects of branches, is
based solely on the report of such branch auditors.

6.2 The data extracted from Bancs24 software has complied for preparation of financial statements for
this year.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and Profit and Loss Account have been drawn up in Form-A and B respectively
of the Third Schedule to the Banking regulation Act 1949.
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8. Subject to the limitations of the audit indicated in Para 1 to 6 above and as required by the provision
of Banking regulation Act 1949 read with related provisions of Regional Rural Banks Act 1976, we
report that:

a.  We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit and have found them to be satisfactory;

b.  The transactions of the Branch which have come to our notice bave been within the powers
of the Bank and

c.  The returns received from the branch have been found adequate for the purpose of our audit.
9. We further report that:

a.  In our opinion proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books;

b.  The Balance sheet and the Profit and Loss Account dealt with by this report are in agreement
with the books of account;

c.  Thereport on the accounts of the branch offices audited by branch auditors of the Bank under
section 29 of the Banking Regulation Act, 1949 have been sent to us and have been properly
dealt with by us in preparing this report.

d. In our opinion, the Balance Sheet and profit and Loss Account comply with the applicable
accounting standards to the extent they are not inconsistent with the accounting policies
prescribed by RBI/NABARD.

For Agarwal Ramesh K. & Co.
Chartered Accountants FRN no-: 004614C

(RK Agarwal)
Partner
Place: Jamshedpur Membership No. 072918
Date: 11-05-2021 R.B.I. Code: 050187
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Head Office : 3rd Floor, Zila Parishad Market Complex, Kutchery Road, Ranchi, Jharkhand-834001

T : 31.03.2021
BALANCE SHEET AS ON 31.03.2021
FORM-A

SIIREUS R[5 JATSHIUI Sl b

JHARKHAND RAJYA GRAMIN BANK

J

W)
JRGB

IR g9RI # / (Amt in T '000")

Capital & Liabilities Schedule 31-03-2021  31-03-2020
Share Capital /v&d Yofl 1 2663927 2663927
Reserves & Surplus /URféra & va arfdey 2 1503408 1183211
Deposits / STHT IRRT 3 84214140 75881458
Borrowings /SYR 4 9379347 1219842
Other Liabilities & Provisions /31 <Jdi8 UG UTqem 5 7407018 4731820
Total /wits| 105167840 85680258
Assets / IRAT
Cash & Balances with RBI /5@l iR ¥Rdg Rord d% 6 3354467 3391770
% 9TH IR0
Balance with Banks & Money at Call & Short notice /@I # 7 11224122 13136806
Iy IR 3R AT U= TAT 39 Al W U g+
Investments /a1 8 53439258 36368885
Advances /31 9 32824023 28627199
Fixed Assets /3l TRl 10 133988 109004
Other Assets /3= ITR<AT 11 4191982 4046594
Total /wiTs 105167840 85680258
Contingent Liabilities /3T®R¥® 1 12 738699 512991
Bills for collection /aRIell @ forg fda 0
Notes forming part of the Account /o ar R fewfort 17
Accounting Policies /<= =hfadt 18

For Jharkhand Rajya Garmin Bank

1~
f@ode)

Chalrman

Chartered Accountants

K'Algarwal)
Partner
(Membership No. : 072918)
R.B.I. Code : 050187

Place : JAMSHEDPUR
Date : 11-05-2021

DIRECTOR DIRECTOR

—

For M/s. AGARWAL RAMESH K & Co.

DIRECTOR



qitfe gicaeA P @
ANNUAL REPORT .
2020-21 @ SIIRRAUS 1o )/Tl?ﬂ-UI afﬁ

JHARKHAND RAJYA GRAMIN BANK

SIIRREUS R[S 31101 b
JHARKHAND RAJYA GRAMIN BANK
Head Office : 3rd Floor, Zila Parishad Market Complex, Kutchery Road, Ranchi, Jharkhand-834001
JRGB TMH-BT ¢ 31.03.2021

PROFIT & LOSS ACCOUNT ASON 31.03.2021
FORM-B

I BRI & / (Amt in<'000")
Schedule 31-03-2021 31-03-2020
1. Income /31T

Interest Earned /3fSid &rst 13 6359908 5728978

Other Income /3 3Y 14 2040188 1785937

Total / SIS 8400096 7514915

2. Expenditure /<Y Interest Expended /&S Ua<l 15 3749062 3472272

Opern. Expenses /IR &Y 16 1778323 1681717

Provisions & Contingencies /UTaeTE Ud MHRAG T 16(A) 2552514 1944247
Total /viTs 8079899 7098236

3. Profitand Loss /<M 819

Net Profit for the Year /€ @™ & forg 320197 416679

Add / Less : Previous Year Profit / Previous Year Loss /

SPINSRSIGERIE]

Add Defferred Tax Asset - -

Less Provision for Income Tax /&R &q HTaeI= = =
Profit After Tax /X JERAN & d1g W - -

Total /IS 320197 416679
4. Appropriations /AT
Transfer to Statutory Reserves / SaTfaferes amRetor (A # srawor 320197 83336
Transfer to Other Reserves /311 TReTor fAfey # arRor - 41551
Transfer to Investment Fluctuation Reserve (IFR) /
X i ] - 212298
9T ¥ IR A STRETT H RHICRYT
Transfer to Capital Reserve / 3TRe0T Yofl # IR0l - 79494
Total /IS 320197 416679
Notes forming part of the Account /oRal W fewfoRif 17
Accounting Policies /<ar =iifadt 18
For Jharkhand Rajya Garmin Bank For M/s. AGARWAL RAMESH K & Co.
Chartered Accountants

FRN No. : 0046 4C

Chairman
(Membership No. : 072918)
R.B.I. Code : 050187
Place : JAMSHEDPUR
Date : 11-05-2021
DIRECTOR DIRECTOR DIRECTOR
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JHARKHAND RAJYA GRAMIN BANK
\ Head Office : 3rd Floor, Zila Parishad Market Complex, Kutchery Road, Ranchi, Jharkhand-834001
JRGB qo™ U @t et
SCHEDULE TO THE BALANCE SHEET
FORM-B
IR &9IRT % / (Amt in ¥ '000")
e ot & arE (o @d) et & s (frgen o)
Capital /I5f s A o
1.  Nationalised Banks Capital (Fully owned by Central Nil Nil
Government) / SIIad §6 ol (g IRAR gRT T 1) ! .
2.  For Bank Incorporated outside India capital
(i) The amount brought in by banks by way of
start- up capital as prescribed by R.B.1. Nil Nil
Should be shown under this head
(i) Amount of deposit kept with the RBI undersec- Nil Nil
tion 11(2) of the Banking Regulation Act-1949
3. For other Banks
(A) Authorised Captial /3% Yo 50000000 50000000
2000000000 shares of 10/- each
(B) Issued capital /et i 2476709 2476709
247670979 shares of ¥10/- each
(C) Subscribed & Paid up capital /3T vd yeT ol
247670979 shares of ¥10/- each 2476709 2476709
4. Tier 11 Capital
(A) Perpetual Bond 51525 51525
(B) Floating Provision of Standard Asset 135693 135693

Total /Wis 2663927 2663927
frafa & o ER (v av) fafd & oEw (fugen o)
Schedule - 2/3TTR=-2 As on 31-03-2021 As on 31-03-2020

1. Reserve & Surplus /URfEG AR 3R 3REw
(A) Statutory Reserves /G uRfed [ 602831 282634
B/F from last year /71d 9§ &1 39 282634 199298
Addition during the year /¥ & IRM dfg 320197 83336

(B) Revenue and other reserves /S Ud 3]
A 557773 557773
B/F from last year /71 a¥ &7 39 557773 516222
Addition during the year /d¥ & 3RM dfg - 41551
(C) Investment Fluctuation Reserve 243445 243445
B/F from last year /7 @§ &1 39 243445 31147
Addition during the yvear /d¥ & 3R dfg - 212298
(D) Capital Reserve 99359 99359
B/F from last year 99359 19865
Addition during the year - 79494
Total /ilS 1503408 1183211
Current Year Profit/Loss - -
Total /IS 1503408 1183211

-
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IR 89IRI H / (Amt in Thousand %)

Ason 31-03-2021

Teafd & ER (T av)  fafa & e (frge av)
As on 31-03-2020

(A) 1. Demand Deposits /AT STAT IIRET 1298985 1323743

(i) From Banks /d®f 3 - -

(ii) From Others /37 9 1298985 1323743

2. Savings Bank Deposits /92 gTaT STHT 10T 52806348 49144510

3. Term Deposits / Famcl ST 30108807 25413205

(i) From Banks /d®T 3 2470000 -

(ii) From Others /374 9 27638807 25413205

Total /SIS (1+2+3) 84214140 75881458

(B) Deposits of Branches in India / wRd # <1 1M1 84214140 75881458

Deposits of Branches out side India /¥Rd & d1&x - -
LIRS

Total /IS (B) 84214140 75881458

Schedule - 4 / 34 IR &9IRI # / (Amt in Thousand )

Borrowings /S8R

feafa & orgEw (om o) farfa & erpew (frsen &)
Ason 31-03-2021

As on 31-03-2020

1. Borrowings in India /¥Rd # SUR
1. Reserve Bank of India /¥R Rod §& - -
2. Other Banks (Borrowing/Overdraft against 0 5817
TermDeposit) /31 9%
3. Other Inst.& Agencies /3 e
(a) NABARD / 4TS 9244545 1150012
(b) NBCFDC / UA.d141.u%h. S 34757 42853
(c) NSTFDC / UATHSIUH.SIL 100045 79
(d) NHFDC / UA.Ug.U%. L. 0 8305
(e) NSKEDC / TA.UH.®.U%. LML 0 12776
Total /wiTs (1) 9379347 1219842
2. Borrowings outside India s .
Total /\_yﬁtc,' (1+2) 9379347 1219842
Secured Borrowings in 1&2 above 9244545 1150012
Schedule - 5/3T g5 IR &9IRT # / (Amt in Thousand %)

Other Liabilities & Provisions /31 <@ Yd YTaem+

Ason 31-03-2021

feafa & orgEw (ome o) fafa & srew (froen o)

Ason 31-03-2020

1.  Bills Payable/ Demand Draft issued /<3 fdat 199712 59IMS =
2. Inter Office Adjustment(Net) /31icR Brferd FHRIGH (Fac) 0 0
3. Interest accrued /SUferd &I 3435376 3226815
4. Subsidy Reserve Fund / 49429 90615
5. Others (Including Provisions) /3= Yqe ¥fad 3722501 1023157

Total /TS 7407018 4731820

_
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R EWIRT # / (Amt in Thousand )
frafa & R (o o) fafa & oFER (fugen af )

Ason 31-03-2021

As on 31-03-2020

1. Cash in Hand (including foreign currency notes) /31 376061 311482
H Addl /gad faqw a1 daffoa 2

2. Demand Draft in Hand /&1 # #1795 - -

3. Balance with RBI /4R R4 §& H 9 03 2978046 3080288

(In Current account) / =Te], &l 2978046 3080288

(In Other accounts) /31 @I - -

Total /WS 3354467 3391770

Schedule - 7 /3Tg=-7 IR EWIRT # / (Amt in Thousand )

Balance with Banks & Money at Call & Short Notice

ftafa & ofEw (T av) feafa & oEw (fea o)

Ason 31-03-2021

Ason 31-03-2020

1. InIndia /9Rd H
(i) Balance with Banks /@i # 219 1f3r 11224122 13136806
a. In current Account /dTe] @Tal H 517604 402011
b. In other Deposit Accounts /3= ST @l # 10706518 12734795
(ii) Money at Call and Short Notice /#F’T &R 9 . -
T AT WU &
a.  With Banks /d&i & urg = =
b. With other Institutions /31 el # : ;
Total /<t (I+11) 11224122 13136806
2. Out side India /YRd & drE% i 3
(i) In current account /e WTal H - -
(ii) in other deposit account /HNT W G 3[cd Gl W E F
(iii) Money at Call & Short Notice - -
Total /SIS - -
Grand Total (1+2) 11224122 13136806
Schedule - 8 /3TTg=-8 IR E9IRI # / (Amt in Thousand )

Investment / T3

feafs & s (ome o) fafq & erew (frwen o)

Ason 31-03-2021

Ason 31-03-2020

1. Investment in India /9Rd & fa9r

1. Govt. Securities /TR Fferfcril 49584410 33129254

2. Other approved Securities /31 3FAIfed ufrferal - -

3. Shares /379 4 - -

4. Debentures and Bonds /0T U3 Uq d[vg 3252258 2308631

(i) NPA Investment /3 fasr 301244 150000

(ii) Others /30 2951014 2158631

5. Others (e. g. MF Units) 602590 931000

6. Subsidiaries and/or Joint Ventures - -
Total /<iIS (1 to 6) 53439258 36368885
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2. Investment out side India

(i) Govt. Securities

(ii) Subsidiaries and/or joint ventures abroad

(iii) Other Investments

Total /Siis 2 (I to II)

Grand Total /<iTs (1+2)

53439258 36368885

Schedule - 9 /3TTg=(-9

Advances /3"

R g9RI # / (Amt in Thousand )

feafs & srEm (orep o) fafy & srEw (freer o)
As on 31-03-2021 As on 31-03-2020

A. i) Bill purchased and discounted /% f&d T . :
3R gecrmd e
ii) Cash credit, Over draft &loans repayable on 29208052 25562431
demand /77Te SYR, 3Mavside IR FT W
EIRNEC e
Less: 1BPC/PSLC issued
Net Cash credit, Over draft & loans 29208052 25562431
repayable ondemand
iii) Term Load /fardl kor 5293135 4842593
Total /<iTS 34501187 30405024
B. i) Secured by tangible assets /¥ MRl gRT Hferd 33300476 29196332
ii) Covered by Bank/Govt Guarantees/d®
BRI gl gRT gRfdra
iii) Unsecured / 319fcrd 1200711 1208692
Total /<iTS 34501187 30405024
C) 1. Advances in India /9Rd & 31
i) Priority Sectors /WIffdwdr &= 32271605 28143890
Less: Net PSLC issued 5250000 3000000
Net Priority Sector after PSLC 27021605 25143890
ii) Public Sector /9TdoIH &
iii) Bank /d®
iv) Others /3= 2229582 2261134
Total /<iTS 34501187 30405024
2. Advances out side India /9Rd & qrex R
i. Due from Banks /d®! 4R g&m
ii. Due from others /3 IR FhrAT
a. Bills purchased & Discounted /%3 &
T UG geeiqd fad
b. Syndicated Loans / RiSi@cs ol
c. Others /3=
Total /wils
Grand Total /< (C1 &2) 34501187 30405024

_
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D) Classification of Advances /3139 BT qfTHROT
i) Performing Assets /#19% 1id 31328374 27652209
ii) Non performing Assets /%X A19% AT 3172813 2752815
(a) Sub standerd /JdqTd® 1418867 1218229
(b) Doubtful / & faver 1673026 1441532
(c) Loss /&1f97d 80919 93054
Total /wTis 34501187 30405024
Less: Provision for Standard and Bad & Doubtful 1677164 1777825
Advances
TOTAL /Sits ADVANCES 32824023 28627199
Schedule - 10 /3TTH=-10 IR EWIRT # / (Amt in Thousand )

Fixed Assets /319 3faat

frafa & o (wme o) feafa & smER (frwen o)
As on 31-03-2021 As on 31-03-2020

1.

Premises / IR¥R

At cost as on 31st March of the preceding year /
T g9 31 HE @ AN W

Additions during the year Deduction during the
year/ @4 & IR SISl AT

Depreciation to date /3&Jd Hed S

2. Other Fixed Assets /3= 3radl MRl
(Including furniture & Fixture) / (ST¥eR T4 S[eIR Wied)
At cost as on 31st March of the preceding year / 503021 484016
Td a¥ 31 J1€ & AN W)
Addition during the year /a4 & SR Sirgl T 47421 19005
Deduction during the year /99 & IR Hell 138 -
Gross Block /G&d Siis 550304 503021
Depreciation to date /3edd 4o 84 416316 394017
Total /<SS 133988 109004
Schedule - 11 /3Tg=-11 R EWIRT # / (Amt in Thousand )

Other Assets /3 anfiat

feafa & oFER (vme ad)  fofa & oEw (fugen o)

Ason 31-03-2021

Ason 31-03-2020

1. Inter-Office adjustments(Net) /<R BRI 82122 11242
TN (IE)
2. Interest accrued /SufSia arsf 1373926 1531962
3. Tax paid in advance/deducted at source /3134 440380 515968
Y § Uexd B /AT IR PBIST AT B
4. Stationery and Stamps /fc®c Td ofge AR 2888 2772
5. Interest Subvention Receivable from Govt. 385877 288142
6. Others /311 1906789 1696508
Total /<iIS 4191982 4046594

-
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IR 89RI H / (Amt in Thousand %)
feafa & oqEw (o o) fafa & orEw (frsar )

1. Claims against the bank not acknowledged as debts
Jo & favog a0 2 U @ vy § Wafy I8 2

Ason 31-03-2021
609127

As on 31-03-2020

376362

2. Liability for partly paid investments /3d: Ya<

faei & forg <y

3. Liability on account of outstanding forward exchange

contracts /faemM i fafem wfderel @ qaq TR

4. Guarantees given on behalf of constituents / I8
B AR W < TG TR

(i) InIndia/¥Ra #

117139

124091

(ii) Out side India /¥Rd & &R

5. Acceptances, endorsement & other obligations /
i, gssie Td 3= SIang

6. Other Items for which the Bank is contingently liable
(DEAF) /371 7 e forw 9 amef¥e w7 ¥ SR B

12433

12538

Total /viIs

738699

512991

Schedules to Profit & Loss Account

Schedule - 13 /3T g=-13

Interest Earned /3ifSta =arot

IR BRI # / (Amt in Thousand )
feafs & srEm (oo o) fafs & srEw (frmer o)

Ason 31-03-2021

As on 31-03-2020

1. Interest/Discount on Advances/Bills /31, 3040524 2633560
f9al &, 9cer
2. Income on Investments /{2l &R 3my 3315696 3095418
3. Interest on balance with Reserve Bank of India & other - -
inter-Bank funds /¥R RSG §% & A1 I R @
4. Others (Interest received from Income Tax) /31 3683 =
Total / s 6359908 5728978
Schedule - 14 /3TTg=-14 IR &9IRI # / (Amt in Thousand )

Other Income /3 34

fafd & R (e o)  feafa & oEw (fumen o)

Ason 31-03-2021

Ason 31-03-2020

Profit on sale of land, building and Other Asset /4f#,
99 AR 3T FHRT DI [9h1 R

1. Commission,Exchange & Brokerage /@, fafmaaiR Tarel 229406 134600
2. Profit on sale of Investments /3l & famg W o™ 553933 305028
Less: loss on sale of investment /€<T¢ : a9 & fdsha W &1 - -
3. Short Term Capital Gain /3fedrafdl sl o 224484 393590
4. Long Term Capital Gain /<remafy Yol @ 89443 2048
5. Dividens Income /419l 31 = -
6. Profit on sale of Asset / Advances /AFRIT @I sl W @™ 203500 183800
7.

_
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Less : Loss on Sale of land, building and Other Asset
/He : Y{¥, Wa 3R A AR Bl (€l R THAH

8. Profit on exchange transactions / faf*Fg HeIgeRl W o™

Less : Loss on on exchange transactions / €€ :

faf g 9 F98Rl R '

9. Income earned by way of dividends etc from sub-
sidiaries / companies &/or joint ventures abroad /

inIndia / YRd & HE™® HHMAT / HFafy 8fik /a1
YA ST | A efe b wU H 3R 3

10. Miscellaneous Income / fafder amy 739422 766871
Total /SIS 2040188 1785937
Schedule - 15 /3T gT-15 IR IRl # / (Amt in Thousand %)

Interest Expended /<ol < a9 &

Ason 31-03-2021

S - fafy & omew (o ad)  frfa & erpew (freen )

As on 31-03-2020

1. Interest on Deposits / ST JIRRI TR =1 3528706 3384248
2. Interest on RBI & Inter Bank Borrowings (Net) / 2728 4177
RO R 9% ® &9 4 3fiR—d% SUR (IE)
3. Others / 3 217628 83847
Total /SIS 3749062 3472272
Schedule - 16 /3T g-16 IR IRl H / (Amt in Thousand %)
' & ad) fofa & erpm (freen o)
Operating Expenses / UfRdrelq <4 ﬁ"f‘; ona?‘,il{:[rf) _S,.az%n ) As on 31.03.2020
1. Payment to and provision for employees (Includes 1273622 1261046
Pension to Retirees) / HHAIRAT $I A U4 FIaem
2. Rent, Tax & Lighting / f_1a1, &% Ud Yhr1 qawel 81167 -3513
3. Printing & Stationery / H=Ul Gd oigd Al 13095 13893
4. Advertisement & Publicity /fd=iu= vd g=R 210 1339
5. Depreciation on Banks Property / 31 &1 ¥R ® 4 & 22299 22689
6. Consultant Fee / Directors fees, allowances & Ex- 6931 2940
penses / Fe¥r®! @ BT Wi T @d
7. Auditors fees & Expenses (including Branch 7224 2077
Auditors) / <Gl Wiegd I B Ud T
8. Law Charges /faffl yuR 428 5171
9. Postage, Telegram & Telephones etc. /S1®, TR 6637 8519
Td SellBA 3ffa
10. Repairs & Maintenance /3R&fUT Yd #RHI 2479 2836
11. Insurance including DICGC Fee /13718 3151141, 74450 56668
gk Afed dHT
12. Travelling Expenses (including chairman) /a1 &4 17326 29202
13. License /dsdd 0 0
14. Other Expenses /3 &4 272455 278850
15. CBS Expenditure /1§74, @d 0 0
Total /<iTs 1778323 1681717

—
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Schedule - 16A /3T g=-16A IR EWIRT # / (Amt in Thousand )

Provision & Contingencies /YTd€< Ud GHTAT ﬁafs?naggf).’(,j?z?) ﬁa‘isiﬂo(?,m:&)

1. Provision for Standard Advances /3FSid Ud 10000 -
A A TG UTae

2. Provision for NPA Advances / 31 Ta.diT. gq UraeM - -

3. Provision for NPI /wadlang. &g Uraem 151243 46000

4. Provision for M2M (added back) /TH2 TH. &] - -
BicIg]

5. Provision for Fraud & Robberies (added back) 20571 -3290

/ UTETES! UG Shdl & [dog UTaa=

6. Provision for Technology upgradation /Ui - -
I~ B UTaeT

7. Provision for Leave Encashment /gcdl el 122500 36437
B TG UG

8. Provision for Pension Liablity /UeH <Iam &1 1683500 1850902
BIESIE]

9. Provision for Gratuity / U=gET &I UTaem_ 130000 50000

10. Provision for Suspense Debit (Migration Sus- - -

pense) / FWH Sfde & forg yrau™ (VA &)
11. Provision for Suspense Debit (Prov for I Tax Pay- - -

mentReversal) /T Sfde & forg uraam™

12. Provision for Salary Revision on Account of 434700 -35802
11thBipartite /113 fgual & @ H§ a9 Hee
<hl UTIET

13. PROVISION FOR CSP / BC PAYMENT /<104 ; o
9. gguraeT /4L A

14. PROVISION FOR 5% TDS FOR CSP / BC /<. - -
LS forg 5{ LT, BT UraE=

Total /<iTs 2552514 1944247
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SCHEDULE - 17
SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation:

The Bank's financial statements are prepared under the historical cost convention, of accounting on
going concern basis, unless otherwise stated and conform in all material aspects to Generally
Accepted Accounting Principles (GAAP) in India, which comprise applicable statutory provisions,
regulatory norms / guidelines prescribed by the National Bank for Agriculture and Rural
Development (NABARD)/ Reserve Bank Of India (RBI), Banking Regulation Act-1949, Regional
Rural Bank Act, 1976 and amendments there to and Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI), and the practices prevalent in the banking industry in
India.

Use of estimates:

The preparation of financial statements requires the management to make estimates and assumptions
considered in the reported amount of assets and liabilities (including contingent liabilities) as on
the date of financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable and are based upon management's evaluation of the relevant facts and
circumstances as of the date of financial statements. Future results could differ from to these
estimates and the differences between the actual results and the estimates are recognised in the
period in which the result are known/ materialised.

Revenue Recognition:
a) Income and Expenditure are accounted on accrual basis, except other-wise stated.

b) Interest income is recognised in the Profit and Loss Account as it accrues except, income
from Non-Performing Assets (NPAs), comprising of advances and investments which is
recognised upon realisation, as per the prudential norms prescribed by the RBI or other
regulatory authorities.

c)  Profit/loss on sale of investments is recognised in the Profit and Loss Account.

d) Income (other than interest) on interest bearing investments in "Held to Maturity (HTM)”
category acquire data discount to the face-value, is recognised only at the time of sale/
redemption.

¢) Commission & Exchange and Locker rent have been recognized on realization basis.
f)  Interest on over-due term deposits is accounted for on renewal.

g) In case of suit filed accounts, legal and other expenses incurred are charged to Profit and
Loss Account and at the time of recovery of such expenses is accounted as income.
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4. Investments:

The transactions in Government Securities are recorded on “Settlement Date”. Investments other
than Government Securities arc recorded on “Trade Date”.

a) Investments are classified into three categories viz., Held to Maturity (HTM), Available for
Sale (AFS) and Held for Trading (HFT) as per RBI guidelines.

Held to Maturity

Investments that the Bank intends to hold till maturity are classified as Held to Maturity
(HTM).

Held for Trading

Investments that are held principally for resale within 90 days from the date of purchase are
classified as Held forTrading (HFT)

Available for Sale

Investments, which are not classified in the above two categories, are classified as Available
for Sale (AFS).

An investment is classified as HTM / HFT / AFS at the time of its purchase and subsequent
shifting amongst categories is done in conformity with regulatory guidelines.

However, for disclosure in Balance Sheet these are classified as under -Government Securities,
Other Approved Securities and Others.

b)  Method of valuation: The Securities in each classification are valued in accordance with RBI
guidelines as detailed here under:

o In determining the acquisition cost of an investment:
o Brokerage or Commission received on subscriptions is reduced from the cost.

o Broking period interest paid / received on debt instruments is treated as interest expense
/ income and isexcluded from cost or sale consideration.

o Costis determined on the weighted average cost method for investments under AFS and
HFT category and FIFO basis (First in First out) for investments under HTM category

o Transfer of securities from HFT/AFS category to HTM category is carried out at the
lower of acquisition cost/book value/market value on the date of transfer. The depreciation,
if any, on such transfer is fully provided for. However, transfer of securities from HTM
category to AFS category is carried out on at acquisition price/book value. After transfer,
these securities are immediately re-valued and result ant depreciation, if any, is provided

o Investments under Held to Maturity category are carried at acquisition cost unless it is
more than the face value, in which case the premium is amortised over the period of
remaining maturity on constant yield basis. Such amortization of premium is adjusted
against income under the head “Interest on Investments”.

_
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o Investments in equity shares of other companies are valued at historical cost. A provision
1s made for diminution, other than temporary, for each investment individually.

o Investments under AFS and HFT category are individually re-valued at market price or
fair value determined as per regulatory guidelines, and only the net depreciation of each
group for each category (viz., (i) Government securities (ii) Other Approved Securities)
is provided for and net appreciation is ignored. On provision for depreciation, the book
value of individual security remains unchanged after marking to market.

o Investments are classified as Performing and Non Performing, based on the guidelines
issued by the RBI. Investments of domestic offices become nonperforming where:

o Interest or instalment (including maturity proceeds) is due and remains unpaid for more
than 90 days.

o In the case of equity shares, in the event the investment in the shares of any company is
valued at < 1/-per company on account of the non-availability of the latest balance sheet,
those equity shares will be reckoned as NPI.

5. Loans or Advances and Provisions thereon:

Loans and advances are classified as Performing and Non-performing, based on the guidelines/
directives issued by the RBI. Loan assets become Non-Performing Asset (NPA) where:

i In respect of Agriculture advances:

1. For short duration crops, where the instalment of principal or interest remains overdue for
two crop seasons and

ii.  For long duration crops, where the principal or interest remains over-due for one crop season.
m In respect of Non-Agriculture advances:

1. In respect of term loans, interest and/or instalment of principal remains overdue for a period
of more than 90 days.

it.  Inrespect of Overdraft or Cash Credit Advances, the account remains “out of order”,i.e. if the
outstanding balance exceeds the sanctioned limit or drawing power continuously for a period
90 days, or if there are no credits continuously for 90 days as on the date of balance sheet, or
if the credits are not adequate to cover the interest debited during the same period.

Provisions are made for NPAs as per the extant guidelines/directives prescribed by the RBI:

a)  All advances have been classified under four categories i.e., Standard Assets, Substandard
Assets, Doubtful Assets and Loss Assets.

b)  Provisions on Advances are made as under:
I. Standard Assets: General Provision for Standard Assets at the following rates:

(1) Direct Advances to Agriculture and SME sectors 0.25%
2) Commercial Real Estate sector at 1%
3) All other advances not included in (1) & (2) above at 0.40%
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Sub-Standard Assets:

A loan asset that has remained non-performing for a period less than or equal Io 12
months is a Sub Standard Assot General Provision of 10% on the total outstanding

Additional Provision of 10% for exposures which are unsecured ab-initio (i.e, where
realizable value or security is not more than 10% ab-initio).

Doubtful Assets:

Aloan asset that has remained in the substandard category for of 12 months is Doubtful
Asset

Secured Up to One year 20%
One to three years 30%
More than three years 100%
Unsecured 100%

Loss Assets:

A loan asset where Loss has been identified but the amount has not been fully written
off is a Loss Asset. 100% Provision on outstanding Advances.

Advances are net of specific loan loss provisions, unrealized interest, ECGC claims
received and Inter Bank Participation Certificates.

For Restructured/Rescheduled assets, provisions are made in accordance with the
extant guidelines issued by the RBI.

In the case of loan accounts classified as NPAs, an account may be reclassified as a
performing asset if it confirms to the guidelines prescribed by the regulators.

Amounts recovered against debts written off in earlier years are recognised as revenue
in the year of recovery.

In addition to the specific provision on NPAs, general provisions are also made
for Standard Assets as per extant RBI guidelines. These provisions are reflected in
Schedule 5 of the Balance Sheet under the head "Other Liabilities and Provisions-
Other Provisions" and are not considered for arriving al the net NPAs.

Interest realized on NPAs are taken in to income account provided the credits in the
accounts towards interest are not out of fresh/additional credit facilities sanctioned to
the borrower concerned.

Appropriation of recoveries in NPAs i.e. towards principal or interest due as per the
Bank’s extant instructions is done in accordance with the following priority.

a. Charges
b. Unrealized Interest/Interest

c. Principal

_
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Floating Provisions:

The bank has a policy for creation and utilization of floating provisions separately for advances,
investments and general purpose. The quantum of floating provision to be created is assessed al the
end of each financial year.

Fixed Assets, Depreciation and Amortisation:
Depreciation / amortisation is provided for March-2021 half year in respect of Fixed assets.

Assets purchased costing less than 5,000 each during the financial year have been charged off to the
profit and loss account.

Impairment of Assets:

Fixed assets are reviewed for impairment whenever events or changes in circumstances warrant
that the carrying amount of an asset may not be recoverable. Recoverability of assets to be held
and used is measured by a comparison of the carrying amount of an asset to future Net Discounted
Cash Flows expected to be generated the asset. If such assets are impaired, the impairment to be
recognised is measured by the amount which the carrying amount of the asset exceeds the fair value
of the asset.

Employee Benefits:
a.  Short Term Employee Benefits:

The undiscounted amount of short - term employee benefits, such' as medical benefits etc.,
which are expected to be paid for the services rendered by employees, are recognized during
the period when the employee renders the service.

b. Long Term Employee Benefits
iy Defined Benefit Plans:

a.  Gratuity: For all the eligible employees, the Bank provides for Gratuity liability
based on actuarial valuation. The Bank makes periodic contributions to a fund
administered by Trustees based on an independent external actuarial valuation
carried out annually.

b. Leave Encashment: For all the employees who have completed five years of
service, the Bank provides for Leave Encashment liability based on actuarial
valuation and contributes to SBI Life Insurance Company Limited, HDFC,
BAJAJ ALLIANZ, BIRLA SUN LIFE, andLICon annual basis.

The cost of providing defined benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at each balance sheet
date. Actuarial galns/losses are immediately recognised in the Profit and Loss
Account and are not deferred.

—
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ii.  Defined Contribution Plans such as Provident Fund are recognized as an expense and
charged to the Profit & Loss Account on accrual basis.

Income Tax Expense:

Income Tax expense is the aggregate amount of current tax and deferred tax expense incurred by
the Bank. Current taxes expense and deferred tax expense are determined in accordance with the
provisions of the Income Tax Act, 1961 and as per the Accounting standard 22-Accounting for
Taxes on Income respectively and tax laws prevailing in India. Deferred tax adjustments comprise
of changes in the deferred tax assets or liabilities during the period.

Deferred tax assets and liabilities are recognised by considering the impact of the timing differences
between taxable income and accounting income for the current year, and carry forward losses.
Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted
or substantively enacted at the Balance Sheet date. The impact of changes in Deferred tax assets
and liabilities is recognised in the Profit and Loss Account. Deferred tax assets are recognised and
reassessed at each reporting date, based on management's judgement as to whether their realisation
is considered as reasonably/virtually certain.

Contingent Liabilities & provisions:

In conformity with AS - 29 "Provisions, Contingent Liabilities and Contingent Assets", issued by
ICALI, the Bank recognises the provisions only when it has a present obligation as a result of a past
event and would result in a probable outflow of resources embodying economic benefits will be
required to settle the obligation, and when a reliable estimate of the amount of the obligation can be
made.

No provision is recognised for:

I.  Any possible obligation that arises from past events and existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the bank.

II.  Any present obligation that arises from past events but Is not recognised because

a. It is not probable that an outflow of resource embodying economic benefits will be
required to settle the obligation or

b.  Are liable estimate of the amount of obligation cannot be made.

Such obligation are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources
embodying economic benefits is probable, is provided for, except in the extremely rare
circumstances where no reliable estimate can be made.

III.  Contingent Assets are not recognised in the financial statements



ANNUAL REPORT

JHARKHAND RAJYA GRAMIN BANK

12.

13.

14.

15.

Special Reserves:

Revenue and other Reserve include Special Reserve created under Section 36(i)(viii) of the Income
Tax Act. 1961.

CAPITAL TO RISK ASSET RATIO:

In terms of RBI guidelines, CRAR norms have been made applicable for the RRBs w.e.f. March
2008. RBI has also revised the norms for calculating CRAR for RRBs vide their circular no-
RBI/2014-15/270 dated October 21, 2014. As per revised norms of RBI, CRAR of the Bank as on
31.03.2021 corries o 10.87%.

Inter Bank Participation Certificate (IBPC)
As on 31.03.2021, Bank has not issued/ taken any IBPC from/to Sponsor Bank/ any other Bank.
Priority Sector Lending Certificate (PSLC)

In terms of RBI guidelines, in respect of “Dealing in Priority Sector Lending Certificates (PSLCs)"
vide their circular no.: RBI/2015-16/366 FIDD.CO.Plan.BC.23/ 04.09.01/2015-16 dated April
07, 2016, and RBI/FIDD/2020-21/72 Master Directions FIDD.CO.Plan.BC.5/04.09.01/2020-21
September 04, 2020 Master Directions -Priority Sector Lending (PSL) - Targets and Classification;
the Bank has participated in PSLC Transactions during the Current Financial Year.

$d HEd ITATA HIA B [US Do

For M/s. AGARWAL RAMESH K & Co. Hd IRETS I JHIUT dh
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SCHEDULE - 18

DISCLOSURE & NOTES ON ACCOUNTS
1. Additional Disclosure in terms of NABARD circular:
i) Shareholding

S1 Particulars Current year (%) Percentage Year (%)
No. March-2021 March-2020
Percentage of Shareholding of the:
A. |Government of India 50 50
B. |Government of Jharkhand 15 15
C. |State Bank of India (Sponsor Bank) 35 35

There is no change in share capital during this year, it remains same as that of last year. No
additional capital infusion has been done during the year.

i1)) Percentage of gross NPA to Outstanding advances for the year ended March, 2021 is 9.20%.
ii1) Provisions made for the Advances (Standard & NPA) as on 31.03.2021 is as follows:
(Amt. in ¥ Lac)

Advances Provisions

Classification OJs M

a) Standard 313283.74 867.23
b) Sub - Standard 14188.67 1418.87
¢) Doubtful 16730.26 8373.43
d) Loss 809.19 809.19

Total |345011.87 11468.72
Total provision Held for Standard Advances 878.04
Total provision Held for Non-Performing Advances 16771.64

iv) Investment:

Investments are valued in accordance with RBI guidelines vide Circular No.: RBI/2013-
14/434 RPCD. CO. RRB.BC.No. 74/03.05.33/2013-14 dated 07th January 2014, applicable to
RRBs. As per RBI guidelines valuation standard is as under:

_
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Investments classified under Held to Maturity category need not be marked to market and
will be carried at acquisition cost unless it is more than the face value, in which case the
premium should be amortized over the period remaining to maturity. The banks should reflect
the amortized amount in schedule 13-Interest earned: item 2 - Income on investments as a
deduction. However, the deduction need not be disclosed separately. The book value of the
security should continue to be reduced to the extent of the amount amortized during the
relevant accounting period.

The individual scrips in the Available for Sale category will be 'marked to market' at quarterly
or at more frequent intervals. The book value of the individual securities would not undergo
any change after the revaluation.

The individual scrips in the Held for Trading category will be marked to market at monthly
or at more frequent intervals. The book value of individual securities in this category would
not undergo any change after marking to market.

Bank has investment of ¥1652.14 Crore (Face Value) Book Value being ¥1742.95 Crore under SLR
Held to Maturity category. The book value of the securities has been reduced to the extent of the
amount amortized during the relevant accounting period.

Bank has invested 0f I3212.05 Crore (Face Value) Book Value being I 3215.49 Crore under SLR
Available for Sale category. Bank is marking to market at quarterly interval under this category;
there is an appreciation of ¥92.20 Crore as on 31.03.2021 for SLR & NONSLR and as per the RBI
guidelines the appreciation is not accounted for. The brief details of Mark to Market position of
securities, categorized under "AFS" & "Current" are given below:

(Amt. in ¥ Crore)

Security Face Value Book Value = Market Value %E l;) Z?ii?izﬁl
GOI Sec 500.00 499.55 490.87 -8.68
State Development Loans 2,437.06 2,441.24 2,518.34 77.10
Treasury Bill 275.00 274.71 274.87 0.16
Total (AFS) 3,212.06 3,215.50 3,284.08 (+) 68.58

Bank has no investment under Held for Trading category.
Non-SLR Securities:

(Amt. in % Crore)

Security Face Value Book Value = Market Value Itli g izzii::iigﬁ/
Bonds/ NCDs* 280.50 279.92 294.52 14.60
UDAY Bonds 15.00 15.19 16.35 1.16
Mutual Fund 60.26 60.26 68.12 7.86
Liquid M/F 355.76 355.37 378.99 (+) 23.62

—
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Valuations of securities are based on Fixed Income Money Market and Derivatives Association of
India (FIMMDA) rate/ Year End MTM prices of Financial Benchmarks India Pvt. Ltd (FBIL) and
units of mutual fund valued at NAV of respective MF.

*Non-Performing Investment (NPI) of 30.12 Crore in NCDs of corporates are not included in
above amount. We have an investment of ¥15.00 Crore in secured NCDs of Amtek Auto Ltd and an
investment of T 15.12 Crore in unsecured NCDs of DHFL. Both the Company are under Corporate
Insolvency Resolution Process (CIRP). The Resolution Process is not yet concluded.

As per the guidelines, vide letter no.: RBI circular ref. RPCD.RRB.BC.97/03.05.34/2000-01 dated
June 2001 and DBR.No.BP.8756/21.04.048/2017-18 dated 02.04.2018 of RBI and NABARD
circular NB.HO.Dos.CFMC/2927/P-80/2016-17 dated December 06, 2016, we have made 100%
provision of outstanding book value of NCDs i.e. ¥ 30.12 Crore for Non-Performing Investment.

vi)  Dividend income "Nil", Short Term Capital Gain of ¥22.45 Crore and long-term capital gain of
38.94 Crore are shown in the other income in Schedule-14 of Balance Sheet.

vii) Business per employee is ¥7.38 Crore (it was I6.35 Crore as on 31.03.2020).

viii) Net profit per employee is ¥0.020 Crore (it was I 0.025 Crore as on 31.03.2020).

ix) Pursuant to the guidelines issued by NABARD vide their circular no-NB.DOS.
HO.POL/1270/J-11 2008-09 dated 30-06-2008 on Disclosures in financial statements; the
additional Disclosures are enumerated as under:

a.  Capital
I. |CRAR (%) 10.87% 11.33%
II. |CRAR- Tier I Capital (%) 9.74% 10.06%
III. |CRAR- Tier II Capital (%) 1.13% 1.27%
IV.  |Percentage of Shareholding of the
A. |Government of India 50% 50%
B. |State Government 15% 15%
C. [Sponsor Bank 35% 35%
Investments (Amt. in ¥ Crore)
Sr. Particular Ason Ason
No. 31.03.2021 31.03.2020
1 Value of Investments
L. Gross Value of Investments 5343.92 3636.89
IL. Provisions for NPI 30.12 15.00
Provisions for Depreciation 0.00 0.00

_
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II. |Net Value of Investments 5313.80 3621.89
5 Movement of provisions held towards depreciation oninvest-
ments
I.  |Opening Balance 15.00 10.54
T Add: Provisions made during the year (NPI) 15.12 7.50
Add: Provisions made during the year (Depr) 0.00 0.00
III.  |Less: Write oft/ write back of excess provisions during the year 0.00 3.04
IV |Closing Balance 30.12 15.00

Repo Transactions

Minimum outstand- Maximum outstand- ouggi};iﬁl\;gﬁing Ason
ing duringthe year  ing duringthe year it 31.03.2021
Securities Soldunder Nil Nil Nil Nil
Repos
Securities purchased Nil Nil Nil Nil
Under reverse repos

Non-SLR Investment portfolio

(i) Issuer composition of Non SLR Investments

Issuer

Amount

Extent of
Private

placement

Extent of
below invest-
ment
grade
securities

(Amt. in ¥ Crore)

Extent of Extent of

unrated
securities

unlisted
securities

i |PSUs 112.88 112.88

ii |FIs 30.00 30.00

iii |Banks 104.52 104.52
iv | Private Corporates 47.70 77.82 0.00 0.00 30.12

v | Subsidiaries/ Joint 0.00 0.00

vi |Others (M/F) 60.26 60.26
vii gz;;’:;rtlion held  towards 30.12 XXX XXX XXX XXXX
Total| 385.48 385.48 0.00 0.00 30.12

—
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(i)  Non-performing Non-SLR investments (Amt. in Crore)
Opening balance 15.00
Additions during the year since 1st April 15.12
Reductions during the above period 0.00
Closing balance 30.12
Total provisions held 30.12
6.  Asset Quality
6.1 Non-Performing Asset (Amt. in< Crore)
Sr. Particulars Ason 31.03.2021 As on 31.03.2020
I. |Net NPAs to Net Advances (%) 4.54% 3.38%
II. |Movement of NPAs (Gross)
(a) |Opening balance 275.28 296.11
(b) |Additions during the year 137.01 119.13
(c) |Reductions during the year 95.01 139.96
(d) |[Closingbalance 317.28 275.28
III. |Movement of Net NPAs
(a) |Opening balance 96.86 90.13
(b) |Additions during the year 120.05 108.45
(c) |Reductions during the year 67.99 101.72
(d) |Closingbalance 148.92 96.86
IV. |Movement of provisions for NPAs
(excluding provisions on Standard Assets)
(a) |Opening balance 177.78 198.25
(b) |Provisions made during the year 0 0.00
(c) | Write-off/write-back of excess provisions 10.06 20.47
(d) |[Closingbalance 167.72 177.78
Details of Loan Assets subject to Restructuring (Amt. in ¥ Crore)
Sr. Particulars As on 31.03.2021 As on 31.03.2020
i |Total amount of loan assets subject to 2.44 Nil
restructuring, rescheduling, renegotiation
ii |The amount of Standard assets subjected 2.44 Nil
torestructuring, rescheduling, renegotiation
iii |Theamountof Sub-Standard assets subjected 0.00 Nil
to restructuring, rescheduling, renegotia-
tion
iv | The amount of Doubtful assets subjected 0.00 Nil
torestructuring, rescheduling, renegotiation
Note [(i)=(ii)+(iii)+(iv)] 2.44 Nil

_
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6.3 Details of financial assets sold to Securitization (SC)/ Reconstruction Company (RC) for

AssetsReconstruction

Particulars

As on 31.03.2021

(Amt. in X Crore)

As on 31.03.2020

No. of accounts Nil Nil
II. |Aggregate value (net of provisions) of Nil Nil
Accounts sold to SC/RC
III. |Aggregate consideration Nil Nil
IV. |Additional consideration realized in re- Nil Nil
spectof accounts transferred in earlier years
V. |Aggregate gain/ loss over net book value Nil Nil

6.4. Details of non-performing financial assets purchased/ sold

Sr.

Banks which purchase non-performing financial assets from other banks shall be required to
make thefollowing disclosure in the Notes on Accounts to their Balance Sheets:

A. Details of non-performing financial assets purchased:

Particulars

Ason 31 03 2021

(Amt. in X Crore)
Ason 31 03 2020

(a) |No. of accounts purchased during the year
(b) | Aggregate outstanding Nil Nil
2. |(a) |Of these, number of account restructured Nil Nil
during the year
(b) | Aggregate outstanding Nil Nil

B. Details of non-performing financial assets sold

(Amt. in ¥ Crore)

Sr. Particulars As on 31.03.2021 As on 31.03.2020
1. |No. of accounts sold Nil Nil
2. | Aggregate outstanding Nil Nil
3. |Aggregate consideration received Nil Nil
6.5 Provisions on Standard Asset
. Particulars As on 31.03.2021 As on 31.03.2020
1.  |Provisions towards Standard Assets 8.78 7.78
7.  Business Ratio
Sr. Particulars As on 31.03.2021 As on 31.03.2021
I. |Interest Income as a percentage to Working 6.76% 7.00%
Funds
II |Non-interest income as a percentage to 2.17% 2.18%
Working

—
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III. |Operating Profit as a percentage to Working Funds 3.05% 2.89%
IV |Returns on Assets 0.34% 0.51%
V. |Business (Deposits plus advances) per employee 7.38 Crore 6.35 Crore
VI. |Profit per employee 0.020 Crore 0.025 Crore

Asset Liability Management-Maturity pattern of certain items of assets and liabilities

(Amt. in ¥ Crore)

Over3 Over6 Over 3
29 days months months el ears
. 1to14 15to U yearand ¥
Particulars davs 28 davs to3 and and - and
¥ Y months upto6 upto 1 I;ars upto 5
months year Y years
Deposits 547.55 19.17 0.20 1.52| 160.80| 5836.74| 688.43| 1167.00| 8421.41
Borrowings 0 0| 140.62| 373.27| 413.04 495 4.38 1.67 937.93
Advances 438.33 0.01 2.23) 1.53 4.30| 2514.46| 47.96| 441.29| 3450.11
Investments 487.58 4323 105.91| 528.42| 270.61| 378.57| 639.70| 3,960.56| 6414.58
LoRasn Nil Nil Nil Nil Nil Nil | Nil Nil Nil
currency
Hoeig Nil Nil Nil Nil Nil Nil | Nil Nil Nil
currency

Although there is mismatch in 3%, 5® 6% and 7% (29 days to 3 months, over 6 months upto 1 year, over 1
year to 3 years’ and over 3 year to 5 years’ buckets) but there is no liquidity risk as Bank is having31012.65
Crore in Bank FDRs and SLR investment in AFS ¥ 3212.05 Crore(Face Value), which can be used as per

requirement.

9. Exposures-Exposure to Real Estate Sector

Ason 31.03.2021

(Amt. in I Crore)

As on 31.03.2020

Category

A. |Direct exposure

(i) |Residential Mortgages

168.54

114.54

Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower or

be shown separately)

that is rented (individual housing loan upto I20lakh may

Residential Mortgages (Out of above)

a) Individual housing loan up to 320 lakh

126.97

87.89

b) Individual housing loan above 20 lakh

41.57

26.65

_
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(ii) | Commercial Real Estate
Lending secured by mortgages on commercial real estates (office buildings, 19.84 222
retail space, multi-purpose commercial premises, multi-family residential
buildings, multi-tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.) Expo-
surewould also include non-fund based (NFB)limits;

(iii) | Investments in Mortgage Backed Securities (MBS) and other Securitized

exposures
a. Residential Nil Nil
b. Commercial Real Estate Nil Nil
B. |Indirect Exposure
Fund-based and non-fund-based exposures on National Housing Bank Nil Nil

(NHB)and Housing Finance Companies (HFCs)
Details of Single Borrower (SGL), Group Borrower Limit (GBL) exceeded by the bank

Bank had not exceeded the prudential exposure limits under Single or Group Borrower Limit duringthe
year.

11. Miscellaneous-Amount of provisions made for Income-tax during the year

Particulars Ason 31.03.2021 Ason 31.03.2020

Provision for Income Tax Nil Nil

12. Disclosure of Penalties imposed by RBI

The Bank has maintained CRR and SLR as per RBI Act 1934 and not defaulted during the
financialyear under report.

13. Disclosure Requirements as per Accounting Standards where the RBI has issued guidelines
inrespect of disclosure items for 'Notes to Accounts'

13.1 Accounting Standard 5- Net Profit or Loss for the period arrived at after provisions on
advances,adjustment to the value of Investments and other usual and necessary provisions.

13.2 Accounting Standard 9- Revenue Recognition
Revenue recognition has not been postponed during the year.

13.3 Accounting Standard 15- Employee Benefits

(a) Provident Fund---Contribution to the provident Fund is Charged to Profitand Loss account.
Employees Provident fund & Miscellaneous Provisions Act provides for deduction and
contribution to Provident fund at the rate of 10% of Basic pay in respect of both Employee
and Employer. (In compliance with NABARD Letter NB.HO.IDD.RRB/
1057/316(Pension)/201-20 dated 05.02.2020 SBI letter dated 26.02.2020 vide Ref
No.A&S/RRB/SCK/983)

b) Banks Liability towards Gratuity and Leave encashment is being arrived as per actuarial
valuation reports as on 31.03.2021. The shortfall in fund value against the liabilities as on
31.03.2021%13.00 Crore towards Gratuity and I12.25 Crore towards Leave encashment has
been charged in Profit & Loss account.

c¢)  The summarized position of Gratuity and Leave encashment benefits as required under AS-
15are as under

67
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Accounting Standard 15 (Revised) Gratuity

Discount Rate Previous year NA
Salary Escalation Previous year NA
Attrition Rate Previous year NA
Discount Rate Current year 6.82%
Salary Escalation Current year 6.00%
Attrition Rate Current year 1.00%

Gratuity

No. of Members 1599
Total Monthly Salary (Act) 871.06 Lakh
Projected Benefit Obligation (PBO) 8267.88 Lakh

Leave Encashment

Discount Rate Previous year NA
Salary Escalation Previous year NA
Attrition Rate Previous year NA
Discount Rate Current year 6.82%
Salary Escalation Current year 6.00%
Attrition Rate Current year 1.00%

Leave Encashment

No. of Members 1599
Total Salary (Encashment) 1070.08 Lakh
Projected Benefit Obligation (PBO) 5510.35 Lakh

13.4  Accounting Standard 17- Segment Reporting

While complying with the Accounting Standard, banks are required to adopt the following:

Primary and Business Segment

(1) Treasury operations—Treasury for the purpose of segment reporting includes the entire Investment
portfolio i.e. dealing in Government and other Securities and Money market operations.

i1) Wholesale Banking—Wholesale Banking includes all Advances which are not included under
Retail banking.

(ii1))  Retail Banking-Retail banking includes exposures, which are being complied during the year.

_
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Geographical Segments

90 0

Bank's area of operation covers all 24 Districts of Jharkhand State.

Priority Sector Lending Certificate (PSLC)
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During Financial Year 2020-21, Bank has dealt in PSLC by sale of its SF/MF portfolio (Priority Sector)
to the tune 0fI1525 Crore and purchased Gen portfolio (Priority Sector) of the value i.e. 1000 Crore.

The details of PSLC transactions are given hereunder:

(Amt. in ¥ Crore)

Effective Minimum
-Outstand- PSLC Sell PSLC Outstanding  Statutory re-
ingAdvanc- . Purchase . .
Sector es ason in During i Advances quirement in %
31.03.21 FY-2020-21 FY-202021 after PSLC  of Tf)tal O/S and
deal in Crore
sty A GR, TR GR 1962.49|  1525.00 437.49
CC SF/MF 8%
AGR-Allied (NRLM) 458.02 458.02 7 276.01
ATL 30.83 30.83| AGRICULTURE
18%
TOTAL AGR 2451.34|  1525.00 0.00 926.34| 72102
SME-MICRO 453.53 453.53 MICRO
7.50%
Sub TOTAL MICRO 453.53 0.00 0.00 453.53 3 258.76
NON-MICRO SME 62.55 62.55
Sub TOTAL SME 516.08 0.00 0.00 516.08
OPS-H/Loan 155.82 155.82
OPS-Ed Loan 16.46 oo 16.46
OPS-Others 87.46 : 87.46 TO;;‘})/P S
0
Sub TOTAL OPS-GEN 259.74 1259.74 7 2587.59
TOTAL PS 3227.16 1525.00 1000.00 2702.16
NPS-Pers/ Loan 42.01 42.01
NPS-others 180.95 180.95
Sub TOTAL NPS 222.96 0.00 0.00 222.96
GR TOTAL 3450.12 1525.00 1000.00 2925.12
38 Accounting Standard 18- Related party disclosure

1)  Related Parties where control / significant influence exists or with whom transaction
have taken place during the year.

Sponsor Bank their subsidiaries and associates: State Bank of India

-
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Key Managerial Personnel as on 31.03.2021

Shri Sunil V Zode : Chairman

Shri Nagendra Kumar Sinha : General Manager - [

Shri Amal K Aditya : General Manager - 11

Shri Arjun Shahi : General Manager - Vigilance
Shri Shahzad Hussain : General Manager - IT

IT) Particulars of related party accounts transaction as per AS-19 (AS ON 31.03.2021)
(Amt. in ¥ Crore)

The following are the summary of significant related party With ASSOCIATES OF STATE

transactionsduring the year 2020-21 BANK OF INDIA (Note-2)
Interest Received 12.54
Interest Paid 0.00
Dividend -
Other Income -
Investment made with SBI - 331.80
Matured STDRs 0.00
Loans Provided (IBPC Issued to us) 0.00
Loans Repaid (IBPC Repaid) 0.00
Sale of NPA -
Outstanding as on 31.3.2021: -
Payable
Deposits
Maximum During the Year 632.54
Outstanding as on 31.3.2021 331.80
Borrowing:- (Overdraft Against TDR)
Maximum During the Year (DR) 3.87
Outstanding as on 31.3.2021 (CR) 0
Placement of the Deposits s
Maximum During the Year 632.54
Outstanding as on 31.3.2021 331.80
Other Liabilities

Receivables (Advances)

Maximum During the Year (IBPC issued by us)
Outstanding as on 31.3.2021

_
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Maximum During the Year 36.70
Outstanding as on 31.3.2021 28.30
Non-Funded Commitment

Maximum During the Year 0.25
Outstanding as on 31.3.2021 0.25

Leasing / HP arrangements availed

Maximum During the Year -

Outstanding as on 31.3.2021 -

Leasing / HP arrangements provided

Maximum During the Year -

Outstanding as on 31.3.2021 -

Purchase of fixed assets
Sale of fixed assets =
Other Assets -

13.6 Accounting Standard 22- Accounting for Taxes on Income

Bank has Deferred Tax Asset' (DTA) of ¥1.21 Crore or a 'Deferred Tax Liability'(DTL) in the
books of accounts of banks. No fresh provision made during FY2020-21.

13.7 Accounting Standard 25- Interim Financial Reporting

Quarterly yearly review has been done by SCA and total items were covered under the quarterly yearly
review as per the relative guidelines.

14.  Other Accounting Standards

Bank has complied others Accounting Standards issued by the Institute of Chartered Accountants
ofIndia (ICAI).

15. Additional Disclosures

1.1. Provisions and Contingencies (Amt. in X Crore)
or Farticulars 31.13;.(;1(1)21 31.1;;.(;1(1)20
a. |Opening balance in the floating provisions account 13.56 13.56
b. |The quantum of floating provisions made in the accounting Nil Nil
c. |Amount of draw down made during the accounting year Nil Nil
d. |Closing balance in the floating provisions account 13.56 13.56

_
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Particulars Ason 31.03.2021 Ason 31.03.2020
Opening Balance 118.32 76.65
Addition during the year 32.02 41.67
Reduction 0 0
Closing Balance 150.34 118.32
15.3 Disclosure of complaints
Position of Complaints are as under:
A.  Customer Complaints
Sr. Particulars Details
a. |No. of complaints pending at the beginning of the year 0
b. |No. of complaints received during the year 219
c. |No. of complaints redressed during the year 218
d. |No. of complaints pending at the end of the year 01
B. Award passed by the Banking Ombudsman
Sr. Particulars Details
a. |No. of unimplemented Awards at the beginning of the year 0
b. |No. of Awards passed by the Banking Ombudsmen during the year 0
c. |No. of Awards implemented during the year 0
d. |No. of unimplemented Awards at the end of the year 0

16. Movement in NPAs was as follows:

(Amt. in ¥ Crore)

Sr. Particulars Details
Gross NPAs as on 1st April of particular year (Opening balance) 275.28
Additions (Fresh NPAs) during the year 137.01

Sub-Total (A) 412.29

Less:

~
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(1) | Upgradations 60.77
(i) | Recoveries (excluding recoveries made from upgraded accounts) 24.18
(ii1) | Write-offs 10.06
Sub-total (B) 95.01
Gross NPAs as on 31st March 2021 (closing balance) (A-B) 317.28
17. In compiling the above balance sheet, certain assumptions as per RBI guidelines and instructions

—

have been followed.

a)
b)

d)

g)
h)

3

k)

D

Bank has no exposure to sensitive sector.
Gratuity Provision

Bank has provided %13.00 Crore for Gratuity on actuarial basis and ¥12.25 Crore for Leave
Encashment as per actuarial valuation vis-a-vis fund value as on 31.03.2021.

Provision for Salary Revision on Account of 11th Bipartite

Bank has provided ¥43.47 Crore under Provision for Salary Revision on Account of 11th
Bipartite as on 31.03.2021.

Pension liability

Bank has made Provision of 168.35 Crore under Pension liability to staff up to 31.03.2021
from P&L of the Bank, In compliance with the NABARD/RBI/GOI guidelines.

Balancing of SLR securities account and reconciliation of bank accounts has been completed
up to 31.03.2021.

Bank has contingent liability on account of Guarantees issued on behalf of its constituents
amounting to X11.71 Crore.

No provision is made for the Bonus for 2020-21 as no staff was eligible for bonus.

No provision has been made in respect of claims in difference of salary for suspended
employees.

Bank has opted out of DICGC scheme on advances and no Risk Fund has been created
however, we have paid premium for deposit insurance as per stipulated norms for 1st & 2nd
half year of financial year 2020-21.

The Disputed Income Tax Liabilities of erstwhile Jharkhand Gramin Bank is related to
AY2007- 08 to AY 2013-14, the cases are reassessed after ITAT orders by AO in 2018 and
Bank has filed appeal for relief before CIT(A) and hearing in the case is pending.

A demand was raised against erstwhile Vananchal Gramin Bank for the A.Y-2014-15, 2017-
18 & 2018-19 for total amount of ¥24,90,73,000/-. Bank has filed appeal for relief before
CIT(A) and hearing in the case is pending. DCIT/ACIT Deoghar has issued stay of demand
vide DIN & letter no. ITBA/COM/F/17/2020-21/1024371370(1) dated 24.06.2020.

Bank has total contingent liability against disputed I Tax demand year wise are summarized
below:
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erstwhile JTharkhand Gramin Bank erstwhile Vananchal Gramin Bank
Disputed Income Tax Liability Disputed Income TaxLiability
(Amount in Crore) (Amount in Crore) e-JGB

2007-08 0.0723 2014-15 2.8792

2008-09 0.0041 2017-18 21.6416

2009-10 0.2670 2018-19 0.3865
2010-11 0.1070
2011-12 19.3797
2012-13 8.8398
2013-14 7.3355

TOTAL 36.0054 TOTAL 24.9073

Total Contingent Liability against disputed I Tax demand 60.9127

Note: out of total disputed demand as on 31.03.2021 %60.9127 Crore, Amount ¥44.0188 Crore is with
the I Tax department against TDS & Deposit of Tax.

18. Fraud Cases:

There are Five Fraud Cases detected during the Financial Year 2020-21 in five branches involving
a total amount 0f ¥273.53 Lac. Out of which 100% amount recovered in three cases to the tune of
%70.15 Lac. All the cases are reported to NABARD on ENSURE portal and SBI Corporate Centre.

19. DEA Fund: As per RBI circular no. RBI/2013-14/614 dated 27.05.2014, disclosure of amounts
transferred to DEAF account regarding unclaimed deposit in the prescribed format is as under:

(Amt. in T Crore)

Particulars As on 31.03.2021 As on 31.03.2020
Opening balance of amounts transferred to DEA Fund 1.25 1.20
Add-Amounts transferred to DEA Fund during the year 0.00 0.05
Less-Amounts reimbursed by DEA Fund towards claims 0.01 0.00
Closing balance of amounts transferred to DEA Fund 1.24 1.25

20. As per RBI circular no. RBI/2013-14/150 dated 28.07.2014, disclosure of Deposits, Advances,
Exposures and NPA are as under as per prescribed format:

L. Concentration of Deposits, Advances, Exposures and NPAs

Concentration of Deposits
Amt. in ¥ Crore)
Total Deposits of twenty largest depositors 399.24
Percentage of Deposits of twenty largest depositors to Total Deposits of the Bank 4.74%

Concentration of exposures
(Amt. in T Crore)

Total exposure of twenty largest Borrowers/Customers 104.67
Percentage of exposures of twenty largest borrowers/customers to Total exposure of 3.03 %
theBank

~
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Concentration of NPAs

(Amt. in Crore)
Total Exposure to top five NPA accounts 9.55
Percentage of exposures of top four NPA accounts to Total NPA of the Bank 3.01%
II. Sector-wise NPAs (Amt. in X Crore)

Current Year (31.03.2021) Previous Year (31.03.2020
Percentage Percentage
of Gross of Gross

Outstand- NPAsto Outstand- NPAs to
Gross Gross

ingTotal Total ingTotal Total

Advances A2 Advances Advances N2 Advances

in in
that sector that sector

A. |Priority Sector
1 |Agriculture & Allied 2451.34 147.84 6.03% 2112.54 123.81 5.86%
Activities
2 | Advances industries 516.08 148.21 28.72% 523.32 131.35 25.10%
sector eligible as
priority sector
lending
3 |Services & other PS 259.74 11.19 4.31% 178.53 7.62 4.27%
4 |Personal loans 0 0 0
Sub-total (A) 3227.16 307.24 9.52% 2814.39 262.78 9.34%
B. |Non-Priority Sector
1. |Agriculture & Allied 0 0 0 0 0 0
Activies
2 |Industry 0 0 0 0 0 0
3 |Services 0 0 0 0 0 0
4 |Personal loan/Others 222.96 10.04 4.50% 226.11 12.50 5.53%
Sub-total (B) 222.96 10.04 4.50% 226.11 12.50 5.53%
Total (A+B) 3450.12 317.28 9.20% 3040.50 275.28 9.05%
20. Restructuring of MSME Accounts: (Amt. in T Crore)
No. of Accounts Restructured Amount
57 2.44

21. Recovery from Write off Accounts

Total amounts of I6.97 Crore have been recovered during the financial year from written off
accounts.

22. Bank Account & Reconciliation:

Total number of bank account maintained with SBI - 25, RBI - 1, BOI - 02, Axis Bank - 4, HDFC - 2,
Bandhan Bank - 1, IDBI - 4, Yes Bank - 1, ESAF Small Finance Bank - 1. Bank account have been
reconcilated at the end of the year.

_
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Inter Branch Adjustment Account:

The Closing balance of Branch Clearing General Account is used for all inter Branches and branch to
HO transaction where the closing figure is %0.96 Crore.

The refund of 'Interest on Interest' in compliance with RBI guidelines/GOI instruction

As per the Scheme for grant of ex-gratia payment vide Communication issued by Ministry of Finance,
Department of Financial Services, Ref. No. F No. 2/12/2020-BOA.I dated 23rd October 2020 and RBI
Circular No. RBI/2020-21/61 DOR.No.BP.BC.26/21.04.048/2020-21 dated October 26, 2020, the
difference between Compound Interest & Simple Interest for six months to borrowers in specified loan
accounts (01.03.2020 to 31.08.2020) was refunded in 26,503 eligible loan accounts as per norms
aggregating 60,24,925.20 (Rupees Sixty lac twenty-four thousand nine hundred twenty-five & paise
twenty only) for outstanding up to ¥2.00 Crore only (aggregate of all facilities). Our claim of
360,24,925.20 has been received on 31.03.2021 from GOI.

Further, following the Supreme Court Judgement dated 23.03.2021, the rest 21 eligible loan accounts
with outstanding above 32.00 Crore were also refunded the difference between Compound Interest &
Simple Interest for six months aggregating an amount of I8,29,480.53 (Rupees Eight lac twenty-nine
thousand four hundred eighty & paise fifty-three only).

Thus, in total, ¥68,54,405.73 (X Sixty-eight lac fifty-four thousand four hundred five and paise fifty-
three only) have been refunded in 26,524 eligible loan accounts.

The figures mentioned in Balance Sheet, Profit & Loss Account and Schedules 1 to 16A have been
rounded off to the nearest thousand rupees.

The financial account maintained at CBS software for the current financial year.

Figures relating to the previous year have been regrouped /rearranged, wherever necessary.
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For M/s. AGARWAL RAMESH K & Co. T IRGTS I JHT S
Chartered Accounts For Jharkhand Rajya Gramin Bank
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CITIZEN'S CHOICE
(H1, FY 2020-21)

BEST PERFORMING
STATE COORDINATOR

SHRI SUNIL V. ZODE

CHAIRMAN
JHARKHAND RAJYA GRAMIN BANK

SLBC, JHARKHAND
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Ravi Shankar Shukla, 1as TS National Health Mission
Mission Director (s & ) Government of Jharkhand

Letter No: 1328 Q‘lb_»)
Date: ;. 05.2)

LETTER OF APPRICIATION

On behalf of the entire Healih Department, I take t his opportunity
to convey my sincere gratitude Lo ACT, Jhavkhand Rajya Gramin Bank
for Donating Home Isolation Kils. Who are serving the people of the
Stale relentlessly during COVID -19 pandemic. This noble gesture from

you. is admirable & highty appreciated.

Ravi Shankar Shukla
Mission Director
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Inauguration of Learning and Development Centre







Our Financed Projects
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Vigilant India - Prosperous India

VIGILANCE AWARENESS WEEK
) 2020

27th October - 2nd November
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JHARKHAND RAJYA GRAMIN BANK
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JHARKHAND RAJYA GRAMIN BANK

Onauguvation of
Learning & Development Centre

26th February 2021
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VISION

To Be The Bank Of First Choice
Of The People Of Jharkhand
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MISSION

Committed To Provide
Simplified, Efficient, Personalised And
Reliable Financial Services
By Reaching Out To Each And Everyone

~C 70D~
lhmklmnd Rajya Gramin Bank

Zila Parishad Office Premises, Kutchery Road
Ranchi - 834001 (Jharkhand)
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